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CLEARING HOUSE RETURNS. 


than that of March 21. 


removed any thoughts of spring business. 


ceding statement. 


cent, and the preceding six days of 14°5 per cent. 








The preseut statement of exchanges is slightly less favorable 
There is a faliing off in the aggregate 
of $3,024,146, and the percentage of decline from the corres- 
ponding six days last year, when an increase in the total of 
$5,996,036 was exhibited, is 23-9 per cent. The more season- 
able weather which set in the latter part of the week had of 
course no real effect on the volume of transactions, the 
extremely cold weather immediately preceding having almost 
Only six cities 
have increased their figures over those of the previous week, 
such increase being in most cases decidedly small, while the 
declines from March 21 have in some instances been quite 
important; in fact, at all points in the New England and 
Western sections smaller totals than a week ago are exhibited, 
although in the former section (owing to a very large decrease 
at Boston for the week last year), the percentage of decline 
from 1884 is only 6°9 per cent, against 11°5 per cent in the pre- 


For the week the exchanges aggregate this year $646, 127,637, 
against $849,426,174 for the corresponding week last year, or a 
loss of 23°9 per cent, against a falling off March 21 of 23 per 
At the New 
York Stock Exchange share transactions reached a total of 
1,793,960, against 1,609,263 a year ago, and covering a market 
value of $105,403,000 and $98,091,000 respectively in the tv.o 





vears, Pursuing our usual method of deducting double these 
values from the New York totals, there remains $226,363,555 
and $414,150,765, representing clearings at that city of other 
origin, or a loss of 45°3 per cent. Outside of New York the 
total for the week is $208,958,082, against 239,093,409 last year, 
or a decrease of 12°6 per cent. Our usual table giving the 
details for the various cities is as follows: 





| Week Ending March 23. ‘Week Ending Mar. 23. 
1885. 


Per Cent. | 




































































1585. | 1884. | PerCent 
New York.......... | $47,169,555. $610,332,765 (—284) | en —27-9 
Sales of— | EB 
(Stocks....shares.)|  (1,793,960)/ (2,609,263) (+115) | — (1,316,167)| (414-3) 
(Outton....bales.) (267,300) (675,200)) (—60°4) | (246,600)| (—58°9) 
(Grain...bushels)| (39,472,000), (51,410,000) (—23°2) | (30,287,000); (—21°5) 
(Petroleum..bbls.)| (52,436,000)|  (80,810,000)) —35°0 | (53,887,000); (+402) 
Boston ........000. | $52,680,628! $56,439,108 —66 | $56,630,672 —1271 
Providence... . 2,994,500) 8,156,900, —S 1 3,639,400 —6°5 
Hartford...........| 1,247,066) 1,373,574 —92 1,276,912} —22°6 
New Haven........ | 795,045 8-9,452' —53 960,666) — 91 
Portland........... | 704,032) 759,73 | —T2 912,927; +99 
Worcester .........| 562,155 73V,331 —24°0 659,817 —}3"1 
Springfleld......... 598,140 611,584 —22 700,129 +27 
Lowell ............ | 275,775: 409,046 —32°6 426,755 —10 
Total N. England $59,853,241, $64,329,530 —6°9 $65,206,378} —11°5 
| | 
Philade!phia....... $42,872,783, $45,096,303, -—49 $42,547,084, —16°4 
Pittsburg...... ag 6,502,255) 10,553,731, —ss4 6,448,984 —39°2 
Baltimore.........., 11,853,585) «11,191,089; +59 13,159,178) +10°3 
Total Middle....| $61,228,623, $66,841,125 —S~4 $62,155,246} —15'4 
Chicago ........ | $83,771,613) $41,765,207) —10°1 235,218,795,  —87 
Cincinnati ........ 7,266,250) 8,341 ne —12°9 9,117,800 +2°8 
Milwaukee.........! 2,702,204 3,606,504 —245 3,026,458 +5°2 
aS 2,032,199) 2,240,470;  —9°3 2,121,146 —84 
Indianapolis ...... | 1,030,549) :1,224,482) —160 1,071,165; —22°1 
Cleveland....... wee| 1,423,256 1,835,382) —22°S 1,811,591, +2°9 
Columbus.......... | 4,191,740, 1,008,878] +115 1,205,162, 40-0 
Te 745,836 774,500} —3°6 757,387| —14°3° 
j ee = ete 
Total Western... $50,253,647, $60,947,498) —17°5 $541,320,4445 —6'1 
St. Louls........... $13,679,517, $16,478,365 —170 $13,650,806) —17°3 
St. Joseph......... 698,790. 588,725} +187 659,196} —i1"4 
New Orleans....... 6,708,986 9,854,526) —S1°9 6,920,917, —33°4 
Louisville.......... 3,471,132 4,038,154) —140 | 4,088,982, —4°8 
Kansas City....... 8,216,384 2,772,571! +160 | 8,242,887; +14°6 
Memphis. .......... 1,594,250 1,500,594, 462 | 1,371,737, -20 
Total Southern..| $29,369,089, $35,230,815, —166  $20,943,8:5,  —170 
} 
San Francisco ..... $8,245,482) $11,745,411) —298 | $8,740,412) --2°5 
Total all ......... $646,127,637' $849.426,174 —23°9 | 649.151.7283) —23°0 








In addition to the usual returns of exchanges for the five 
days ended with Friday, we now receive those for Chicago, 
and by estimating the clearings for the balance of the country 
on the basis of the last weekly returns, have a complete state- 
ment for the five days. The exhibit is not so satisfactory as 
that of March 27. The figures for Boston in both years and 
those for this year at Baltimore and Philadelphia embrace only 
four days. 





| Five D’ys End’g Mar.2% 




















Five Days Ending April 3. 

; , ets ee ene ee wey: $e “ ' { ‘ 
| 1885. | 1884. (Per Cent.| 1885. | Per Cent 
New York.......... | $375,503,574) $585,428,838| —35°S | $371,167,442) —26°5 
Sales of Stock (shs.) (663,677) (1,419,256) (—529) { (1,427,942))  (4+6°5) 
Boston......... wees] 46,489,905! 59,910,699, —22'4 | 44,646,513, —4°3 
Philadelphia.. .... *33,000,000! 49,335,413 —33°1 | 96,278,824) —4-2 
Baltimore...... ence 8,207,608, 11,227,627, —261 | 10,024,761; +62 
Chicago.... ........ 34,539,180, 42,565,247, --18'8 | —27,874,950/  —19°2 
St. Louis....... .... 11,609,200' 14,805,662} —21°6 11,498,795, —18'S 
Total............| §509,520,767, $763,273,426 -—S32 | $501,486,285, -—24S 
56,771,113 —20°6 49,807,109, —12°8 


Balance, Country?+ | 45,083,272 | ~12'8 
Total all........| $554,604,039 $820,044,439) —324 | $550,793,304|  —23°4 
Ontside New Vork 
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THE FINANCIAL SITUATION. 

In the lack of any special movement in business circles, 
the past week will perhaps long be memorable for the 
disturbed state of political affairs existing all over the 
world, America as well as Europe seeming for the moment 
to be involved. That which touches us closest is the 
outbreak at Panama, laying waste Aspinwall, destroying 
the property of many of our merchants, interfering with 
the Pacific Mail’s business, the Panama Railroad and other 
American interests, and compelling the Government to 
take energetic action. Only second in importance is 
the Central American trouble, in which Barrios is striving 
to gratify personal ambition by setting up as dicta- 
tor over ali that section, and so interfering with our 
plans for canal digging, as also to offend our dignity. 
Then there is the Riel rebellion in the North- 
west sorely vexing our Canadian neighbors, a peaceful 
folk about as well prepared for war as we are, as the 
undisciplined troops they are calling out and the score or 
two of marines, more or less, we are sending down to 
Aspinwall, pretty clearly testify. Passing over to Kurope 
there is a similar shaking up almost everywhere, though 
there the stakes are so much greater, as tomake American 
disturbances appear not much more than a mimic warfare 
among children. The latest events are the very decided 
set-back the colonial fever has received in the disaster to 
the French in China, and the change of ministry the 
disaster has produced in France. Other than that there 
is nothing new, but the same old sores are active yet, 
though the differences between England and Russia are 
wearing a more peaceful look, while the Soudan situ- 
ation is substantially unchanged. 

Not often does one week witness such a general letting 
loose of the eruptive forces of the world. It is in very 
strong contrast with the quiet aspect commercial matters 
have everywhere worn during the same period. For the 
report is universal in Europe that industrial affairs were 
seldom so inactive, and enterprise so dead, as now. With 
us the changes in the situation have been quite unim. 
portant. The distribution of goods continues fairly free, 
yet stocks of many descriptions are increasing even with 
the lessened production. It would not be at all surprising 
to see a further considerable stoppage of cotton spindles 
during the summer months. If this occurs, however, it 
cannot be attributed, except in part, to the accumulating 
stocks, but to the higher relative prices ruling for cotton 
than for goods. And other departments of trade send up 
a somewhat similar report, the spring business turning 
out quite generally disappointing, due, it is charged, to the 
prolonged cold weather, for a late season defers business 
and seldom ends so as to make good the loss. Perhaps 
this slackened trade and less cheerful tone is also in some 
degree a reflection of the unfavorable crop reports which 
have been in circulation of late ; in fact, there have been 
very few of any other description. A material loss in 
wheat would be a serious drawback unless other crops 
were substituted. But it is obvious, as we have often 
remarked, no one can measure the harm winter has done 
until a return of warm weather invites growth, and it is 
only about a week since the wheat plant, except in a very 
limited section, has had a chance to try its vitality. This 
higher temperature, however, and the rains reported now, 
may change the whole situation. Besides, it is said that 
in some cases where wheat is killed, oats are being planted. 
If that practice should prevail generally, the loss might 
be recovered. 

Another circumstance which has been to some extent a 
disturbing influence is the number of bank failures, gener- 


ally small however, which have occurred during the week. 
The Exchange National Bank of Norfolk is a more import- 
ant case—an institution which was doing the largest business 
of any in that State, its loans and discounts being re. 
ported, March 29, at $2,755,903, and its deposits $2,422. - 
621. It was forced to shut its doors through the ina. 
bility of Bain & Brothers, bankers, of Portsmouth, to meet 
their indebtedness, amounting to $800,000. Thiscollapse 
injures many interests, for Norfolk business and its large 
cotton trade especially was to a great extent dependent 
upon the facilities it afforded; and aside from that, even 
the temporary locking up of deposits is a serious 
inconvenience. And yet this disaster is wholly the result 
of a disregard of that very wholesome provision of the 
National Banking Law limiting the liabilities of any 
person, firm or corporation, to 10 per cent of the capital 
stock paid in. The restriction is full and explicit, but is 
constantly being disobeyed. In fact, nearly all the bank 
failures that have been announced during the past year 
can be traced directly to its violation. In this case the 
capital was $300,000, and the loansto Bain & Brothers, as 
we have seen, were $800,000. Does it not seem asif the 
Bank examiner ought to have discovered such a plain, 
because such a marked, perversion of the banks funds 
sooner. It is no evidence of vigilance in an officer to close 
the bank after all the harm has beendone. The frequency 
with which instances of such defective oversight are 
brought to light has led us often to doubt the wisdom of 
this entire system of supervision. To have the Govern- 
ment undertake to protect, and in such bald cases to fur. 
nish no protection whatever, is simply a delusion and a 
snare to the depositor. 

An interesting incident of the week has been the issue 
of the revised first-of-the-month Treasury statements. 
They are said to be the result of the examination and sug- 
gestion of Mr. C. N. Jordan of this city. It has been a 
little amusing perhaps to learn through the associated press 
dispatches that Mr.Jordan is known as an expert accountant. 
He is undoubtedly all that, but we should scarcely have 
emphasized the fact, for the positions of trust he has so 
well filled here and his acknowledged shrewdness and 
familiarity with financial questions enable him to be a very 
useful adviser, as well as fitting him especially for 
making figures tell the truth. One does not need 
more than a single glance at the previous form of 
statement to see that it has been greatly sim- 
plified and improved. Heretofore it has required an 
‘expert accountant” to analyze it each month; now he who 
runs can read, and after reading no one will be surprised 
at Secretary Manning’s decision to make no bond calls for 
some time. This decision of the Secretary will also be a wel- 
come relief to our banks which hold the bonds to be called, 
and must have a quieting influence in many ways, especially 
in deferring bank-currency contraction and preventing, 
for the time being, embarrassment to the Treasury from 
the silver-dollar coinage. In thisconnection the following 
statement of Government receipts for March and since 
July 1, which we have received through the kindness of 
Secretary Manning, will be of interest. 















































Government 1854-85. a Ema 5 585-06. — 
OE et me. | wo. | Se) me. | aor. | Oe 
$ $ # 3 $ 
Customs ........ 14,645,758) 15,895,310) 137,109,010] 16,757,645) 16,503,523) 150,430,496 
Internal rev....{ 7,470,398] 8,889,916) 81,032,936] 8,100,887) 9,739,719) 86,898,183 
Miscel’s sources} 1,927,242) 1,525,509) 19,263,879] 2,547,481] 1,827,493] 21,679,226 
_Total receipts!24,093,393'26,310,735 |237.405,825(27, 100,013!28,070,720|259,007,004 





The foregoing shows an improvement in the payments 
for customs, and therefore better results than those for 
‘February; and yet the loss of revenue continues to be 

















Aprit 4, 1885.] 


THE CHRONICLE. 


405 








considerable, and hence the surplus available for bond 
calls, or, in default of them, for increasing the Treasury 
balance, is very small. 

An encouraging feature in the situation is the continued 

favorable reports of earnings from many sections of the 
country. It does not appear that the trunk lines are doing 
well, but from the West and South the returns (especially 
those of the larger systems) show improved results. And 
it should be remembered that the improvement, as a rule, 
is not confined to gross earnings alone, but extends to net 
earnings as well, and in a more marked degree even. 
Evidence of this latter fact is offered in a number of state- 
ments of net earnings for February given on another page. 
These figures have peculiar significance, since they covera 
month when the weather was extraordinarily severe this 
year, and which compares with a month last year having 
one more day. We have first the Northern Pacific, 
which has increased its gross from $520,084 to $569,964, 
or $49,880, and its net still more—from $91,282 to $168,- 
009. The Louisville & Nashville has augmented its gross 
from $1,015,431 to $1,083,308, and its net from $302,304 
to $404,858—an increase in the latter case of fully one- 
third. The Norfolk & Western, as a result of the weather 
and other drawbacks, loses $29,076 in gross and $15,201 in 
net. The Erie statement for February has also come out this 
week, and makes relatively as good an exhibit as any road 
published. We do not mean that there is any improve- 
ment over the previous year, for actually there is a loss, but 
the loss is surprisingly small, considering that the trunk 
lines, of which Erie is one, have suffered more from the 
adverse conditions prevailing than any other class of roads 
jn the country. Gross earnings, as compared with 1884, 
have decreased $124,769, but the company was able to 
effect a saving in expenses of $122,375, so that the faliing 
off in net is merely nominal—$2,394. Even Philadelphia & 
Reading records a gain in net this time, the total for 
February, 1885, on the combined companies, being 
$600,075, against $547,848 in 1884. The Chesapeake & 
Ohio is compelled to report diminished net for February, 
but all the other Kastern Huntington lines that have 
furnished figures as yet, show gains. New York & New 
England, on a loss of $26,507 in gross, has a gain of 
$33,246 in net. The most satisfactory circumstance in all 
these returns is that the expense account so generally 
exhibits contraction. 

The Huntington people this week prepared for the pub- 
lic another one of their surprises, for which they have of 
late become so famous. It was announced that the South- 
ern Pacific had leased the Central Pacific. This seemed 
not only a reversal of the former relationship between 
these companies, but also a reversal of a natural law by 
which instead of an absorption of the tail by the body, the 
body has been absorbed by the tail. It appears, however, 
that to the Southern Pacific Railway Companies of Calli- 
fornia, Arizona, and New Mexico, and the Southern 
Development Company, there is now to be added still 
another corporation the creature of the same parties, which 
has been given the terse but comprehensive title of the 
Southern Pacific Company. Itis this Southern Pacific 
Company that leases the Central Pacific. In the absence 
of a complete copy of the lease, it is not possible to state 
the precise effects of the new arrangements upon the 
fortunes of the Central Pacific. Some of the pecu- 
liarities that would seem to result from the same 
may, however, be pointed out. We are told that the 
Central Pacific is to get $1,200,000 per annum 
(equal to 2 per cent on its stock) as a minimum, 
and that this is above all charges and the full Government 
requirement. Whether if the requirement should be 





increased in the future (as seems not unlikely) the increase 
would be provided for by the Southern Pacific Company, 
in addition to the present charges, or the Central Pacific 
would have to meet it itself out of its $1,200,000 allow- 
ance, we donot know, but the question is an important one. 

The new contract is also said- to provide for an 
increase in the $1,200,000 allowance, in case more than 
that sum is earned by the Central Pacific. On this point, 
however, it is well to bear in mind that the lease of the 
Southern Pacific Railway to the Central Pacific, which was 
renewed a short time ago for a period of ten years, is by 
the latest device transferred to the Southern Pacific Com- 
pany. That is (as we understand it), if there are any profits 
resulting from the first mentioned lease, they will go to 
this Southern Pacific Company and not to the Central 
Pacific as heretofore. The present arrangement was 
evidently in contemplation when the lease was renewed, 
for it was expressly stipulated therein that in the 
event of a contingency, such as has now arisen, 
the new company formed might assume the lease, 
‘without, however,’—note this important proviso— 
‘relieving the present lessee (the Central Pacific) of its 
responsibilities in case of default by the new lessee.” Thus, 
according to the arrangement, the Central Pacific of course 
gets none of the profits. although continuing in full its 
former responsibility. The Southern Pacific system— 
lines in California, Arizona and New Mexico—did not 
apparently show any profit in 1884, owing to floods and 
other drawbacks, but in 1883 the amount derived from the 
same by the Central Pacific was a million dollars in excess 
of the rental paid. Should the system again returna sur- 
plus, the Southern Pacific Company would get the benefit. 
Moreover, if the parties interested choose to send all the 
business over the Southern route, instead of the Central 
Pacific or Northern route, another source of increase in 
earnings above the $1,200,000 minimum now fixed wil- 
be taken away from the latter. Finally, with the Central 
Pacific leased for 99 years to this Southern Pacific Com- 
pany, the necessity is removed of holding any of the Cen. 
tral Pacific stock, which repeats Mr. Gould’s tactics in the 
Missouri Pacific case. 

Our stock market having lost the stimulus which the 
almost hourly variations in the reports respecting the 
English and Russian difficulty imparted, has again lapsed 
into dullness. Prices have however been in the main 
fairly well maintained, though various facts and rumors 
have at times depressed particular properties. On Mon- 
day Lake Shore was unfavorably affected by the announce- 
ment of the appointment of a receiver for the Nickel 
Plate, because it was seen that if foreclosure followed, the 
interest in this road which the Lake Shore acquired by 
the issue of 6} millions of second mortgage bonds might 
be lost. The fall in this property naturally affected New 
York Central. Erie was broken down by a rumor, subse- 
quently denied, that the April interest would not be paid, 
and West Shore bonds were unfavorably influenced 
by the reorganization scheme. On Wednesday, Central 
Pacific was the feature, affected first favorably, then 
unfavorably, by the announcement that the road had been 
leased by the Southern Pacific Company. This lease to 
some extent affected Union Pacific also. Central New 
Jersey declined in consequence of the failure to meet the 
interest on the consolidated mortgage and the car trusts, 
and in the afternoon the whole market was more 


or less unsettled by a heavy fall in Pacific Mail, due to a 
false report that the. steamship Colon, which had been 
seized by the insurgents at Aspinwall, had been burned 
by them. The denial of this rumor and the explanation 
that the town of that name had been burned, resulted in a 
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reaction in Pacific Mail on Thursday, and for a short time 
in the morning prices of nearly all the stocks were fairly 
strong, but in the afternoon a statement that the Pacific 
Mail directors had refused the offer of $75,000 per month 
subsidy, caused that stock to decline, and the market was 
dull and heavy until just before the close, when there w s 
a fractional rally. One feature;was a fall in Chesapeake 
& Ohio bonds, produced by the failure of the Exchange 
National Bank at Norfolk, Va., and of the financial 
embarrassments of a firm in Portsmouth, Va. 

Exchange has been quiet but firm at a further advance 
of half a cent per pound sterling since last week, although 
some bankers claim that the rise is not justified, for the 
reason that drawers posting the high rates make unusually 
large concessions. The demand for the remittance of 
sterling to Paris continues, and there appears to be even 
greater reason for this discrimination against francs now 
than there was last week, because of the unsettled political 
situation in France. The inquiry for longsterling for in- 
vestment seems to be checked by the high rates now 
ruling, and also by the low price for money in London, 
this having fallen since Monday to 2 13-16, and maturing 
bills appear to be absorbed to a large extent by the 
bankers who originally drew them, thus relieving the 
pressure on the market. The demand from importers is 
very light, chiefly because of the dull trade in foreign 
fabrics, ani the arbitrage brokers will not require bills to 
remit their differences until towards the close of next 
week. 

Brokers’ balances remain nominally at 1 to 14 per cent. 
Commercial paper of first class is in demand, but the sup- 
ply is small, and banks and other buyers of paper do not 
seem inclined to take lower grades. The following state- 
ment, made up from returns collected by us, exhibits the 
receipts and shipments of gold and currency by the New 
York banks during the week. 





Received by | Shipped by Net Interior 


Week ending April 3, 1885. 
N. Y. Banks.|N. Y. Binks. Movement. 


























CRETORCT .cccccccccvs covccccccccccecess $516,000 | 281,369,000 |Loss... $553,000 
Gold. . en8e0600080080006008  #8@00:200 5 4}  se88000060 j$E ;« + $6026 0600 
Total gold and legal tenders.. .. $816,000 $1,369,000 |Loss... $553,000 





The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
theinterior. In addition to that movement, the banks have 
gained $3,750,000 through the operations of the Sub-Treas- 
ury. Adding that item, therefore, to the above, we have the 
following, which should indicate the total gain to the 
New York Clearing House banks of gold and currency 
for the week covered by the bank statement to be 
issued to-day. 


-_-- 





Into Bunks. |Out of B.nks.| Net Change in 
Bink Holdings. 


Banks’ Interior Movement, as above $816,000 $1,369,000 |Loss. $55 3,000 
Sub-Treasury operations............ 9,750,000 6,000,000 ‘Gain. 3,750,000 


Total gold and legal tenders....| $10,566,000 | 87,364,000 |Gain.*$3,197,000 


Weck ending April 3, 1885. 




















*This gain will not count in full in this week’s bank statement, since 
the Treasury disbursements for interest were not made till the latter 
part of the week, and the banks report merely the average of their 
holdings for the six days. 


The Bank of England reports a decrease this week of 
£328,476 bullion. This represents £241,000 received 
from abroad, and £569,476 sent to the interior. The 
Bank of} France lost 3,164,000 francs gold and gained 
1,328,000 francs silver. The following indicates the 
amount of bullion in the principal European banks this 
week and at the corresponding date last year. 



































‘April 2, 1&85. Apru 3, 1884, 
Gold. | Silver. Gold. Silver. 
| # F £ x 

Bank of England ........ 25,662,906) ....-2.--.- 25,351,884)... 200-00. 
Bank of France ..... .... 40,268,694 42,481,923 46,219,620| 40,205,263 
Bank of Germany....... 47,226,750 21,6£0,250 7,469,750) 22,409,250 
Total this week .......... 73,188,350 64,162,175 73,040,654/62 614,513 
Total previous week .. ..'73.643.428'84,096,458|/73,198,259/62,735, 154 











The Assay Office paid $151,099 through the Sub. 
Treasury for domestic bullion and $97,104 for foreign 
bullion during the week, and the Assistant 1'reasurer 
received the following from the Custom House. 





a 


Oonsisting of— 





Date. Duties. v.s. | Gold | Silver Cer. 


Notes. Certific’s. | tificates. 


eR 

Mar.27 | $359,383 14! $4,000) $111,000) $152,000! $93,000 
“ 28.) 314,706 27 2.000} 84.000 79,00: 149 000 
“ 30.| 610,393 30 4,000} 93,000) 335,000] 128,000 
“ 31 426,784 50 2,000} 135,400} 164,000} 124.00 
Apr. 1 403,862 25 7,000, 77,000} 171,000] 149,000 
“ 9) 445,594 24 1,000} 107,0uc} 180,000] — 157,009 


Total | $2,560,723 70 $21,000] $607,000] #1,131,00} — #800,000 


Gold. 
































THE WEST SHORE REORGANIZATION PLAN. 


The plan of reorganization of the West Shore property, 
as now submitted, though it may not be regarded with 
entire satisfaction by the first mortgage bondholders of 
the road, is probably the best that could be devised under 
the circumstances. The advantages of the plan are thatit 
provides for an adjustment of differences between con- 
flicting interests, removes serious obstacles that in the 
present conditions threaten a disruption of the enterprise, 
and brings the different parts of the system together so as 
to form a harmonious whole. Thus the West Shore will, 
be invested with full control and possession of all the 
property and facilities needful to its successful working, 
and become in fact, as well as in name, a trunk line 
between the Lakes and the Atlantic seaboard. 

The peculiar position that the West Shore is in now, 
must always be considered in discussing the merits of any 
plan of reorganization. If the first mortgage bondhold- 
ers had a first lien on the entire property, the case would 
be a comparatively easy one. They would in that event 
simply exercise their rights under the mortgage, and fore- 
close and take possession of the road. But they have not 
a first lien on the entire property. I*ar from it. The most 


) important exception is that the terminal and ferry properties. 


in Weehawken, New York and Brooklyn, are not covered by 
the mortgage. Hence foreclosure would not embrace these, 
and separate arrangements with the same would be neces- 
sary. Then, the bonds are not an absolute first mortgage 
even on all of the road. There are liens on account of pur- 
chase-money mortgages, claims against the company for right 
of way and real estate, and judgments of various character 
against different sections of the road. Further, there are 
trusts covering the company’s rolling stock—cars and 
locomotives—which the mortgage bondholders could not 
claim. The receivers’ certificates which have been issued 
of course also take precedence of the bonds. Moreover, 
the North River Construction Company has claims for 
expenditures on account of construction work, and the 
New York Ontario & Western likewise makes certain 
demands and has certain equities that must be disposed 
of. Altogether, the situation is a very complex one, and 
it is easy therefore to believe the statement of the bond- 
holders’ committee that ‘unless some adjustments and 
‘‘settlements in compromise are made,” litigation growing 
out of conflicting interests “may prevent a foreclosure of 
“the mortgage and a reorganization of the company for 
‘vears.” That is particularly to be avoided, and it was 
to this end that the committee had to address itself in 
formulating a reorganization scheme. 

Thus interpreted, the plan prepared has much to com 
mend it. The obstacles in the way of a unification of the 
property have been overcome, the present first mortgage 
is to be exchanged into a first preferred stock, a new first 
mortgage for half the present amount and covering the 
terminals, ferries, cars and locomotives, as well as the road 
itselfi—in a word, everything connected with the road—is 
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to be created, the claims of the North River Construction 
Company and the New York Ontario & Western are to be 
met with a second preferred stock, and the common stock is 
to be exchanged into new common stock. The position of 
the present bondholders will thus be materially modified. 
They will no longer hold a first lien of any kind. But, on 
the other hand, coming in directly after the new mortgage, 
and no further mortgage being possible except with the 
consent of three-fourths of the preferred stock which they 
get, that stock will be in the nature of a second lien, and 
will cover not merely the line of road, as now, but also the 
terminal and other facilities, for the new company is sup- 
posed to possess thereafter a clear and undisputed title to 
the whole property. It is of course an important conces- 
sion to give a secured lien for one unsecured, but in the 
nature of things that is unavoidable. 

The only alternative that the bondholders have is to 
proceed to foreclosure and take what property they can 
get, but as that would leave them without the terminal 
facilities essential to the life of the road, such a step 
would hardly meet with much support. To be sure, it 
might be more equitable if the holders of the terminal 
property, like the mortgage bondholders, should make 
concessions (which as far as the plan discloses, does not 
seem to be the case), but the way these terminals are held, 
their undoubted value and the relation and connection of 
the holders with the Ontario & Western, probably pre- 
clude the enforcement of that idea. The new mortgage 
moreover, will be for only 25 millions, and bearing 5 per 
cent interest, will call for no more than $1,250,000 per 
year. As bearing upon that question, the point made by 
the committee is well worthy of consideration, namely, 
that the amount that has to be provided for now, in 
advance of interest upon the existing first mortgage, is 
nearly as great as will be required under the re-organization 
proposed. Of course, it will be claimed by some that even 
this amount cannot be earned by the new company. Perhaps 
not—under a continuance of the present warfare. But will 
not the acceptance of the reorganization agreement, and 
the placing of the whole property in the undisputed pos. 
session of the reorganized company, pave the way for a 
settlement of the war? New York Central and other 
rival lines would then have a responsible party to deal 
with, and a restoration of rates might not be improbable 
as a result. Or, the title to the property being perfect, 
control of the road might be purchased in the interest of 
such rival lines. Certainly the probabilities of some kind 
of agreement would be vastly improved under a reorgani- 
zation, and that in fact is supposed to be one of the main 
benefits to flow from such an event. 

The first preferred stockholders are to have the naming 
of the first board of directors. That is of course as it 
should be. Doubtless, though, the old bondholders would 
be better pleased if the plan provided for a continuance of 
such control for a number of years, or until something had 
been paid on their stock. We suppose, however, the com. 
mittee had some such feature as this under consideration 
and found serious obstacles to its incorporation in their 
plan. Possibly the success of the arrangement may have 
hinged upon the avoidance of such a restriction of control. 
Assent may have been given to the plan by certain parties 
having it within their power to defeat it, and who would 
defeat it if the voting power were confined merely to the 
first preferred stock in the way suggested. Nevertheless 
it is interesting to observe that the present bondholders 
will be represented by 55 millions first preferred stock 
($110 of stock for every $100 of bonds), and in addition 
there will be just 55 millions of second preferred and 
common stock if it is all issued. The first preferred will 








of course have the advantage of any surplus of earnings 
for dividends, and it will also have the exclusive right 
of deciding the question of placing another mortgage upon 
the property in case the necessity arises. It should be 
added, however, that in the opinion of the committee no 
more than 10 millions of the second preferred stock will 
be needed or issued. 

In some minor particulars, though, the plan is fairly 
open to friendly criticism. It is too general and indefinite 
in several respects. For instance, in setting out the purposes 
for which the new first mortgage bonds are to be used, no 
particulars whatever are furnished as to the amount (ap- 
proximately) that is required for each separate item. 
Weare told simply that with this mortgage it is intended 
to take up receivers’ certificates, satisfy all claims, judg- 
ments, purchase-money mortgages, extinguish trusts on 
cars and locomotives, acquire terminal property, ferry 
privileges, etc., and complete and improve the road. For 
their own information the committee must have had each 
one of the items approximately determined, and it is cer- 
tainly much to be desired that the results were made 
public. It is very important, for instance, to know how 
much will remain for construction and improvement pur 
poses, after meeting the other demands mentioned. If the 
amount so remaining seems likely to be so small that 
another mortgage will have to be placed on the property 
ere long, it is only fair that bondholders should be ap- 
prised of that fact. If, on the other hand, the amount is 
likely to be large enough to cover all construction outlays 
for some time to come, publicity is of equal consequence, 
as it will disarm suspicion and deprive it of its power for 
harm. Besides, some of the bondholders may like to see 
upon what terms the terminal holders come into the 
agreement, and govern their own action accordingly. 

Then, again, no restriction as to price is placed upon the 
committee in disposing of the new bonds. That would 
seem an omission that should be supplied. Is the price to 
be par, or less, or more? To be sure, some discretion in 
the matter must be allowed to rest with the committee, 
and itis not to be supposed that they will use this dis- 
cretion unwisely, but the absence of all limit is to be 
regretted. The same objecticn may be urged against the 
provision giving the reorganization committee the right to 
dispose of enough of the new bonds to pay them for their ser- 
vices, subject only to the requirement that such allowance 
for compensation be “reasonable.” The committee is com- 
posed of prominent men, distinguished for their probity 
and character, and they will do nothing except what is 
right. Nevertheless, the insertion of a provision so broad 
and unlimited in its scope, seems unwise, for a legal docu- 
ment should always be as exact and precise as it is possi- 
ble to make it. 

Furthermore, the provision defining the character of the 
first preferred stock, and its claim upon net earnings, is also 
stated very broadly, and allows such a wide latitude to the 
managers in applying earnings to other purposes, that it is 
difficult to determine just what the standing of the stock 
will be under the same. It is declared that the stock shall 
have a first lien upon earnings (up to 6 per cent), but not 
till “‘ after the payment of all operating expenses, (including 
‘renewals and repairs), taxes, insurance, and interest, and 
“the reservation of a reasonable amount for working capital.” 
With such a clause in the agreement the preferred 
stockholders, if they wished to appeal to the courts to 
enforce their rights, would find it no easy task to estab- 
lish their claim upon earnings. What is a reasonable 
amount for working capital? Is it a quarter of a million, 
half a million, one million, three millions, or five millions ? 
At any rate, it would depend upon evidence and the 
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discretion of the court, after perhaps a long litigation 
Preferred shareholders have heretofore found it so difficult 
to get railroad managers to recognize their rights, because 
of this very absence of a definite limitation, that we do 
not think the West Shore people ought to invite a repe- 
tition of the same experience. 

EE ee 


COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO APRIL 1. 
To-day we are able to make up our overland statements 
for another month, and they now cover, therefore, seven 
months of the crop season. 


OVERLAND MOVEMENT TO APRIL 1, 1885. 


Gross shipments by rail during March record a decrease 
from the figures for the same month of 1884 and 1883, 
and the decline in the aggregate for the seven months 
from the totals for the same period in the two preceding 
seasons has, therefore, been further augmented. The 
movement has been 88,361 bales, against 111,249 bales 
last year and 106,162 bales during the same month of 
1883; for the seven months of the season the figures reach 


842,828 bales, against 873,670 bales for the same months! 


of 1883-84 and 989,656 bales for the corresponding period 
of the year 1882-83. As a part explanation of the lesser 
movement the past month, it will be noticed that the 
shipments are not made up so largely from the stocks at 
interior towns as in 1884, when those stocks were reduced 
fully 90,000 bales, against 68,000 bales this March. The 
net movement for the month is also below that of March 
@ year ago, but in excess of 1883; yet the loss from last 
year is not so large as in the gross, and the comparison is 
therefore more favorable. The month’s net is 54,400 
bales, while in March, 1884 it was 65,258 bales and in 
1883 was 45,768 bales. The total for the season to date 
is 29,854 bales in excess of last year, but falls 16,142 bales 
behind 1882-83. The details of the whole movement 
overland for the three years are as follows. 
OVERLAND FROM SEPTEMBER 1 TO APRIL 1. 























1884-85. | 1883-84. | 1882-83. 
Since September 1 Shipped— 
IE Ba i Si. cntesiocvedacd 248,892; 263,749) 343.779 
Over Illinois Central.................... i31,815 49,038 19,8386 
Over Cairo & Vincennes ................ 150,010} 156,108) 182,562 
Over the Mississippi River, above St. L. 15,050) 75,967| 106,018 
Over Evansville & Terre Haute ........ *30,000 21,163 21,052 
Over Jeffersonville Mad. & Indianapolis 39,014 42,333 43,479 
Over Ohio & Mississippi Branch........ 15,889 59,651 53,1458 
Over Louisville Cincinnati & Lexington 38,095! 53,104 45,078 
Receipts at Cincinnati by Ohio River... 31,700 17,892 36,088 
Receipts at Cincinnati by Cin. South’ru 61,385 71,823 64,747 
eT III 6.50. pede cidvdeidéncctees 73,262 56,732 68,458 
Shipped to mills, not included above... 4,715) 6,103 5,321 
Total gross overland ................ 842,828; 873,670) 989,656 
Deduct— 

Receipts overland at N.Y., Boston,&ec.| 206,135) 292,751) 382,888 

Shipments between (or South from) 
Western interior towns ............. 50,738 43,536 10,946 

Shipments inland and Southern Spin- 

ners’ Takings (not otherwise de- 

ducted) from— 

i aay ah A AO ene ieee ea eels 100 50 
CL EER ee ee ee ee 4,492 108 37 
a i i 11,857 8,627 20,221 
IE. cities Rembbecinetionundde 1,197! nl > <deeebe 
I a eas isaleaene 5 638 pian “cekbda 
North Carolina ports ..... .........--. 1,268) rf 752 
I i a a 5,411 987 2,438 
Total to be deducted................ 286,646) 347.312} 417,332 
Leaving total net overland?t.... 556,182! 526.328] 572,324 











* This month’s movement estimated. 

t This total includes shipments to Canada by rail, which since Septem- 
ber 1, 1884, amount to 16,725 bales, and in 1583-84 were 15,947 bales, 
and in 1882-83, were 32,564 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 
Port receipts during March exhibit a decided decrease 
from the figures of the same month in the two previous 


years, and the total for the season to date is now 32,204 
bales less than that for corresponding period in 1883-84: 
from 1882-83 the decline is 782,756 bales. The receipts 
at Galveston show the greatest falling off, (the main 
shortage in the present crop occuring in the Southwest), 
but Savannah and Charleston both record increases over a 
year ago. ‘The month’s total is 163,503 bales, against 
241,514 bales and 482,772 bales, respectively; and for the 
Seven months reaches 4,562,914 bales, against 4,595,118 
bales last year and 5,345,670 bales two years ago. 
Foreign exports also fall behind previous seasons, yet in 
consequence of the very heavy movement in the earlier 
months the total for the season up to March 1 is still 
slightly in excess of last year, but in comparison with 
1882-83 the deficit is now 353,464 bales. The March 
exports this year are 232,184 bales, while in 1883-84 they 
were 379,528 bales and in the preceding year 503,290 















































bales. Our usual statement of receipts, exports and stocks 
is as follows. 

Movement from | Feceipts| Receipts|EXPORTS SINCE SEPT. 1, 1884, TO— 

Sept. 1, 1884 to | Se since Stocks 
April 1, 1885. | Sept.1, | Sept.1, | Great Conti- Aprit 1. 

” 1984, | 1883. |Britain®|7"9"*| none, | Te 

Galveston ....... 449,267| 579,260] 148,939, 7,470] 62,278] 218,687] 19,398 
Indianola, &c..| 10,636 er Fy enree 20 BM vesdées 
New Orleans. ...|1,461,328/1,465,541| 614,534) 257,856] 200,467|1,162,857| 216,254 
Mobile...........] 228,201] 244,284] 43,130)... 700| 43,880] 22,168 
Florida...... ... -| 75,006] 40,974 3,585] ......} wee. 8,585 2 
Savannah ....... 698,757| 640,965] 178,375] 11,699] 199,256] 389,330| 19,758 
eS a eT ee iS REIS ae te i opp Sigs 3 
Charleston....... 506,541| 416,740] 163,087; 22,259] 152,685] 338,031] 8,990 
Port Royal,&c. | i i Sr er mame 2 
Wilmington.....) 93,033] 89,957} 51,197)... 14,040} 65,237] 1,885 
CS CE MD csc) ‘sscagal ‘anneal secnsodl » eeanie 
Norfolk .......... 536,889] 565,338) 268,164, 6,375] 11,775] 286,314] 15,851 
West Point,&c.| 272,657] 217,551) 35,593, ...... 18,895] 49,488 6 
New York.......| 61,934] 96,019} 343,927) 32,946] 127,585] 504,458] 348,437 
Bostoa.........+. 77,076| 148,995| 98,561] ...... 413} 98,979] 6,310 
Baltimore........ 26,470; 20,333, 109,487; 3,050] 37,501; 150,038} 14,914 
Philadelphia,&c.| 39,755] 27,404] 49,553, 4,812} 54,365! 11,721 
Total 1984-85...../4,562,014| ...... 2,108,132, 341,155] 915,432|3,364,719| 685,141 
Total 1883-84...) ...... 4,595,118,2,092,556, 410,558] 20,760|3,823,883| 718,974 
Total 1882-83... } ..... 5,845,670) 2,250,650 $55,768/1,111,765!3,718,153| 846,618 





* Great Britain exports include to the Channel. 


Using the facts disclosed by the foregoing statements, 


we shall find that the portion of the crop which has reached 
a market through the outports and overland, and the 
Southern consumption since September 1, this year and 
the two previous years, is as follows. 


























1884-85. | 1883-84. | 1882-83. 

Receipts at the ports to April L..... bales. '|4,562,9144,595,118/5,3445,676 
Net shipments overland during same time) 556,182 526,328! 572,324 
Total receipts........ Kain hatieiiked bales.) 5,119,996 5,121,446/5,917,994 
Southern consumption sinceSeptember 1.} 217,000 235,000!) 240,000 
ED. cn vcksacmnawsson bales.!5,336,096 5,357,446 6,157,994 








The amount of cotton marketed since September 1, 
1884-85, is thus seen to be 21,350 bales less than in 1883-84 


and 821,898 bales less than in 1882-83. 


To determine the 
portion which has gone into the hands of Northern spinners 
during the same period, we have prepared the following. 











Total receipts to April 1, 1885, as above............ ..-.-Dales, 5,336,096 
Stock on hand commencement of year (Sept. 1, L884)— 
Te ae 87,415 
At Southern ports.............. abialend 24,318 —111,.733 
At Northern interior markets.................. 4,457— 116,190 
ee I WP ED G4 DEES c wcccccncécuswedeccoucsanscccds 5,452,286 
Of this supply there has been exported 
to foreign ports since Sept. 1, 1S84, 3,364,719 
Less foreign cotton included... bales. 5,939—3,358,780 
Sent to Canada direct from West ..............- 16,725 
Burnt North and South ............... aisles 4,001 
Stock on hand end of month (April 1, 1885)— 
At Mortherm ports... .ccccsscce bales. 381,382 
BE BE BONO $o ddn conecins oeenscas 303,759— 685,141 
At Northern interior markets................... 6,733-—-4,071,385 
Total takings by spinners since September 1, 1884...... 1,330,901 
Taken by Southern spinmers............... sate nak vets Teer. 217,000 
Taken by Northern spinners since September 1, I884........ 1,163,901 
Taken by Northern spinners same time in 1883-84.... 2.2... 1,292,345 
Decrease in takings by Northern spinners this year.bales 118,444 
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The above indicates that Northern spinners had up to 1885. 1884. 1883. 
April 1 taken 1,163,901 bales, a decrease from the| a ss,aoq | Cott’n|Print-| Sheet-| Cott’n|Print-| Sheet-|Cott’n| Print-| Sheet- 
corresponding period of 1883-84 of 118,444 bales and a de mid. \elothe,\etamd-| neid- \elothe|stwad-| 2% loath, | 
crease from the same months of 1882-83 of 271,086 bales. ee eee, 
RO PETS eR SE 104g | 3°46} 7% | 911g) 3°73 | 8 
AMOUNT OF CROP NOW IN SIGHT. eerie Te go See pagel hoy ot Bee 911,¢) 3°73 | 8 
In the foregoing we have the number of bales which etennd ie s12 ai iol 341 a * a “.. ‘e ala 
has already been marketed this year and the two previous asa 1? si3 |) 7a lio | aay tae gue a73 8 
seasons. An additional fact of interest is the total of the - ypneenens a ae o — 10m 337 ax oii’ $09 : 
crop which was in sight on April 1, compared with | 19777777-77/IT® | 343 | Sof Howe] 337] 747] out! 369] 8 
previous years. We reach that point by adding to the | {3----7-7777/1072° 343 | 9:2 lod | 33971 70 pitt) aes |e” 
above the stock remaining at that date at the interior | 13----------|18i8 .| 316 | 7: [lose | 337 | 7g | g1ut’| Soe | 8 
towns, less stock held by them at the beginning of the -- epecebipe 10i5;6 oe aig” — hg od ey om ao 2 
season. In this manner we find the result for three years | 17----------11 | 3°10 i 101 ¢ ee Khe Ra ie as a 
on April 1 to be as follows. aa : = it 5 = 7 ig tf iS su 5 : 
1884-35. | 1883-84. | 1882-83. | 22..........].. e001. qm ee 6 
Total marketed, as above....bales.| 5,336,096| 5,357,446] 6,157,994 ered it 3-09 | 74 |iOisje| B44 | Zia ILL 2 Hol aay... 
Interior stocks in excess of Sept. 1. 136,000} Sz és6 250,000 Steines 1015! 2s. Ley to1si® 350 a : ; 5... eee 
Total in sight............. bales.! 5,472,096) 5,445,446) 6,407,994 | 27...-..---. sey | Ses) Ze ie” |etetse. tetas 
This indicates that the movement up to April 1 of the | 397777227777}iois;)"307 | Fu | so || Got? | B63 | 8 
Me bbidsdoces 1013;¢| 307! 7% (111g | 3°50! 7% | 99%1¢ | 3°65] 8 


present year is 26,650 bales more than in 1883.84 and 
935,898 bales less than in 1882-83. 

As it will interest the reader to see what has come into 
sight each month of the season during this and previous 
years, we have prepared the following, which shows the 
movement for the last three seasons. 




















Months. 1884-85. 1883-84. 1882-83. 

Pos atidebses atescooees 413,836 450,047 402,336 
Se i a on tas wees 1,309,111 1,325,716 1,180,761 
ES Peer 1,390,902 1,317,773 1,402,952 
i iia dial il die 1,360,404 1,264,816 1,435,006 
i catch. « tnmbddeoseeds 513,187 453,985 803,565 
EE Se ae otaci 291,753 370,337 664,834 
Ne I. eee 192,903 262,772 518,540 

Total 7 months..............| 5,472,096 | 5,445,446 | 6,407,994 








WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up to 
April 1, we give below our usual table of the weight 
of bales. We give for comparison the figures for the same 
time in the two previous seasons. 
































Same Same 
Seven Months ending April 1, 1885. |peri’d in|peri’d in 
1883-84./ 1882-83, 
Number of, Weight in Average, Average| Average 
Bales. Pounds. Weight. | Weight.| Weight. 
BOERS .iceiccccs 459,903 236,652,287 | 514°57 | 509'8L | 519-34 
Louisiana....... 1,461,328 697,784,120 | 477°50 | 478°i13 | 484-35 
Alabama ....... 226,201 112,648,098 | 498°00 | 494°00 | 503°00 
Georgia*... .... 784,371 368,364,153 | 469°63 | 468°00 | 482-90 
South Carolina 512,812 239,072,954 | 466°20 | 467°10 | 472°49 
Virginia ........ 809,546 330,486,620 | 470°00 | 472°93 | 475°64 
North Carolina.j 102,618 47,737,894 | 465°20 | 470°40 | 471°19 
Teanessee, &o..) 979,317 478,886,013 | 489°00 | 494°00 | 505°00 
ere 5,336,096 | 2,561,632,139 | 480°06 | 482°72 | 490°67 
* Including Florida. 


It will be noticed that the movement up to April 1 
shows a decrease in the average weight as compared with 
the same periods of the last two years, the average this 
year being 480-06 lbs. per bale, against 482-72 lbs. per 
bale for the same time in 1883-84 and 490-67 Ibs. in 
1882-83. 

THE COTTON GOODS TRADE IN MARCH. 

The business done was light and disappointing to manu- 
facturers’ agents, and the resultant profits were unsatisfac- 
tory to the mills. Brown and bleached goods were con. 
spicuously quiet in first hands, but very low prices enabled 
jobbers to move some large lots. Colored cottons, as 
denims, cheviots, &c., were relatively more active than 
plain goods, and a fair business was done in wide sheet- 
ings, white goods and quilts. Print cloths were in fair 
demand, but prices continued to droop, and sales of 64x64 
‘“‘spots” were made towards the close of the month at 
3 1-16c. cash, 



































The above prices are—For cotton, low middling upland at New York, 
for printing cloths, manufacturers’ prices; for sheetings, agents’ prices 
which are subject to an average discount of 5 per cent. 








FINANCIAL REVIEW OF MARCH. 


The 4th of March witnessed the quiet inauguration of 
President Cleveland, and business circles were unruffled 
by the event. The financial policy of the Government 
was not to be materially changed, and the President had 
already given his views upon the silver question in unmis- 
takable terms. 

In commercial affairs there was lack of animation, owing 
partly to the extreme severity of the weather, which put a 
check on spring trade. The week ending March 21 has 
not been equaled in many years by any similar period of 
cold weather occurring after the 15th of the month. The 
principal exceptions to the dull routine of business were 
caused by the war rumors from London, and a sharp 
advance in wheat was made when the outbreak of hostilities 
between Russia and England seemed imminent; afterward 
the price declined on the receipt of more pacific advices. 

Money continued to be very abundant, and the rate on 
call loans was generally i@3 per cent and on commercial 
paper 4@5 per cent. 

At the Stock Exchange there was much irregularity in 
prices, and a dull business during most of the month. 
Prices fluctuated according to the tenor of the advices 
from London, advancing when war seemed probable and 
declining when the prospect was more peaceful. Upon 
the whole prices were weak, and the month closed with a 
tone of depression. Among the events of the month 
which had more or less influence were ‘the reduction of 
New York Central’s quarterly dividend to 1 per cent; 
St. Paul's semi-annual dividend on common stock to 14, 
and the Omaha preferred to 14 quarterly. The New 
Jersey Central stock declined on the prospect that default 
would-be made in April payments due by the Philadel- 
phia & Reading. The New York Chicago & St. Louis 
(Nickel Plate) road was"placed in the hands of a receiver, 
and the abrogation of the agreement between the Pacific 
railroads and the Pacific Mail Steamship Company for 
ensuring the latter a subsidy of $195,000 per month. 
Pacific Mail was one of the most active and irregular 
stocks on the list, advancing sharply to 623 on the passage 
of the Post Office bill for ocean mail service, and breaking 
down to 463 afterward on the proposed discontinuance of 
the subsidy arrangement. The Central Pacific lease to 


the Southern Pacific Company was announced just at the 
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Amount 
Outstanding. Interest. 
Bonds at ies per cent L eeembabdinndeebes $250,000,00 
Bonds at 4 per cent.....................- 737,710,900 
Bonds at 3 per = cmpeekeaunebeanduee 4,190,50 
Refunding certiticates.................. 248,290 
Navy pension fund ..................... 14,000,0v0) - 

Total interest-bearing debt........... $1,196,119,600, $10.945,579 
Debton which int.has ecard since mat’rily 4,951,505 242,310 
Debt bearing no interesi— 

Old demand and legal-tender notes.... 346,739.081 
Certificates of deposit.................. 27,215,000 
Gold and silver certificates............. 296,699,371 
Fractional currency ($15,343,033, less, 

amount estimated lost or destroyed | | 

A TEE ATE | 6,967,099 

| 

Total debt bearing no interest........ |. SOF EGRR BBL, cccscus’ Schein 
Unclaimed Pacitic Railroad interest .... |nsee sesereessees 4,229 

Se ee ae $1, 878,721,656; $11,192,119 
Total ‘debt, principal and interest, to date ..... .........- $1,£89,913.776 
EE ~ cincddecs bdé0bssedudacectetiedabtdes 484,474 174 
Debt, less cash in Treasury, April 1, 1885 .......... .----/ $1,405,439, 602 
Debt, less cash in Treasury, March 1, 1885.............. 1,405,923,350 
Decrease of debt during the past month.............. $483,747 
Decrease of debt since June 30, 1884..............--. $44,610,633 
~ CURRENT LIABILITLES— 
Interest due and unpaid ......... 22. cc ccc ccc ccesccecces $1,552,535 
Debt on which interest has ceased.... ............-...---- 4,9 51,5 05 
i <2<o6nccmecpbacedqassessabece auaceveebecets 10 
Gold and silver certiticates....................-.20---5--5- 296.699,371 
U. 8. notes held for redemption of spencers of deposit. 27,215,000 
Cash balance available April 1, 1885........ ............. 154,813. "451 
ts Maite tena damedientinaraseséheneanenseinenekne $184,474,174 
AVAILABLE ASSETS— 
ET TOTTI LE RA PR Oe $184,474,174 
Bonds issued to the Pacific Railroad Companies, interest; 
payable by the United States, » papeciges. outstanding .. 64,623,512 
Interest accrued and not yet paid......................-. 969,352 
Interest paid by the United States....................---- 65,033,209 
Interest Repaid by Jompanies-— 
eR eee $19,154,305 
By cash payments. 5 per cent of net earnings sodec dep «en 655,198 
Balance of interest paid by United States................ 45,224, ‘705 











UNITED STATES TREASURY STATEMENT. 


The following statement, from the office of the Treasurer, 
was issued this week. It is based upon the actual returns 
from Assistant Treasurers, depositaries and superintendents of 
mints and assay offices: 
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Lirbtlities. | 




















| | Assets. Balances. 
) 
| 2 | 3 $ 3 
PS C. nccnteee cecksadaeddecinn 177,143,231) 
NN Salad ovacddacvidevea vasaddbes 64,297,565) 
241,440,796. 
COTTAMORLOS «2.0.2 cceeecccccceveces 153,337,530 | 
ee 7,689,990; 
a ith aca ae 15, 647,540) 
PN ds chbininccuddvcdudebadiehee Mdaecdel shdhbecds deci adencensdant +125, 793,256 
Silver.—Standard dcllars........... 156,698,482 
Ds nididhinion td babedueke celihten 3,887,494) 
160,585,976, 
IN «dita nwekiine aoseetasodar 143,361,841 
RS ME Fcocnovadsweseecadecd 30,861,615) | 
SEE ee /112,500, ana 
a i in ok ig Mameaaeanas L ncoudmolahisd weet kenialind 48,085,750 
I NE. ossevedcncexsdncesunsecian | 46,683,288 
NS, oon cchusibbtweniaewen 27,215,000 | 
ee ee 1,003,C00 | 
bibdoteedae’ 26,210, 000 
CR 061. 2 inns sch tuiband sadeees trmenedisedia ts cebaboweinn 20,473,238 
Ee id vcccncdduensteeseds 2,136,008 A Sent dealt 2,136,008 
Deposits in Nat. Bank depositar’s.|............| 12,800,219, ............ _ 12,809,219 


MC Gad* coasdedsacenr 


Public debt and interest— 


Interest due, unpaid ... 
Matured debt ........... 


Interest on matured debt......... 


Fractional currency.. 


Int. on Pac. KR. b’ds ene, t uno ‘d. 
Fractional currency redeemed. 


One and two yr. notes 


Interest checks and coupons pd. 


ee eee eww eee dee eee ne eeee 


re ieem’d 





i, 552, 536 





| 
| 
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242.310. 
3,478 
42, 570 








463,655,287 | 254,357, 706, 200,297,521 
| bas 
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44,407 


























Scho bdades ss seagetédecdédceddtehecdsatebas ‘463,699,694 261,150,166 
To redeem U.S. notes, Acts "75&'82| .......seccelecceceeecces 100,000,000, 
Fund held for red. notes Nat. Bks. 
“failed,” “in liquidation,” and | 
* reducing circulation”............ 38,686,507 
F’nd held for red. Nat. gold bk.notes 139,834) 
Five p. c. f’'d for red. Nat.Bk. notes} 11,803,886) 
mend PTET ETT 830,227 
Nat. Bk. notes in process of red.|........... 5,176,931 
Post Office department account...| 3,293,587 | 
Disbursing Officers’ balances....... | 24,233,408 
Undistrib’d assets of failed Nat.bks; 505,432 
Currency and minor coin red. acct. 34,027 
Fractional silver coin redemp. acct. 101,616 
Int. acct.,Louisv.& Portld.Canal Co 690 
Treas’r’s tr’nsfer chks.&dfts.out ’g| 6,609,468 
Treasurer U. 3. Agt. for paying int. 
Ot F-G BNR iis 65 di sds ccicocsicnce 69,333 
oe OT Swed ane anes 84. 847, 566, 
Interest on D. C. bonds paid......|............ | 10,359, 
A OT a OR, Pee tial "468,896,064 440.6: 446,627,959 
ees Se Here sie da 22,259,025 
Assets not available: Miner coin. 876,052 
Fractional silver coin............ 30,632,326 
—— —-——]} 31,508,878) ............ 31,508,378 
RF EES SIO | 6 J PONE 5M) 395 2A2 | 446.697.0%! 59. 78'7.4Ng 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 

















EXOHANGE AT LONDON—Mch. 20.|| EXOHANGE ON LONDON. 
On— | Time. Rate. Titest | rime. Rate. 
Amsterdam.| Short. /12°1% @12°2% || Mar. 20! Short 12°10 
Amsterdam.| 3 mos. 12°35; @12°4%4 ||Mar. 20; .... Sew 
Hamburg.. . 6 20°69 @20°73 ||Mar. 20/3 mos 0°33 
Berlin ...... “ (2070 @20°74 ||Mar.20; “ 20°331¢ 
Frankfort... o 20°70 @20°74 ||Mar. 20| Short. 20°49 
Vienna. ..... eo 12°5644@12°58%'!| Mar. 2 “ 12°43 
Antwerp as 5°57 1g @ 25°62 s)| Mar. 20 “ 25°41 
a ian cient Cheeks|24°35 @©25°40 ||Mar. 20) Checks 25°37 
etitiede aaa mos.|25'55 @25°60 /||Mar. 2 aes peaaniin 
& Peterab’s « Bi g@2438 Mar. 20/3 mos.; _....-- 
enoa.. ern * 576g @: 25°8134||Mar. 20 “ 25°45 
Naples.... .. ve 23. 7644 225°8144'|Mar. 20 . cosas 
Madrid...... mes €5;4@467,;¢ ||Mar. 20 - 47°50 
Cadiz....... a 465, ,@4167,, ||/Mar. 2 i awe = 
Lisbon.... .. “ 5111;4@5113;4 ||Mar. 20 art a 
Alexandria . ee ORs Mar. 20 ae ee 
Constant’ ple + Se eet pete Mar. 20 4 110°00 
New York.../60days} —_...... Mar. 20'60days 4°83% 
Bombay ..../dem’nd . 7d. @ 18.71, 44.||Mar. 20\tel. tsfs ls. 62%g0d. 
Calcutta..... “ 1s.7d.@18.71,,d.||Mar. 20) “ 1s. oe 
Hong ea PE. Rapid FD Mar. 20) 4 mos. 3s. 67ad. 
Shanghai.. be Ee Mar.20) “ 4s. 107d. 























[From our own correspondent. | 
Lonpon, March 21, 1885. 

The political situation has not appreciably varied during the 
week. We have not drifted into war so far, and probably the 
tension of the Anglo-Russian relations is hardly so severe as it 
was. That is about all that can be said on the subject, except 
that the matter is now viewed with more calmness than at 
first, because a pacific solution of the difficulty seems possible, 
On the other hand, it would be idle to maintain that all danger 
of an outbreak of hostilities has passed. Consequently the 
uneasy feeling, although less clearly defined than at the com- 
mencement, is still sufficiently prominent to check confidence 
and prevent an extension of commercial operations. 

The general state of trade remains much the same as it was, 
The quietness in the hardware districts continues, but the 
tendency is no worse. In the wool and cotton districts what 
may now be regarded as an average business has been trans- 
acted, values being retained at their former level. The colo- 
nial wool sales have opened with fair spirit, but not without 
some irregularity in values. There are no signs of an extend- 
ing spring trade. Operations remain restricted, and in the 
aggregate are below the reduced totals of last year. Appar- 
ently nothing but the emergence from our political troubles 
and the restoration of peace throughout the Empire will enable 
us to welcome back an era of commercial prosperity to which 
we have been so longastranger. Of course the absence of 
life in dealings is in no small measure due to the elimination, 
or at least reduction, of the speculative element, whereby 
business is carried on with much less friction than in times of 
inflation and fictitious values. Whatever profits are now 
earned may b2 accepted as genuine, but even allowing for the 
sounder principles upon which trade is being conducted just 
now, our commercial position is not nearly sostrong as it ought 
to be, and a change for the better will be heartily welcomed. 
Money is becoming distinctly easier, and the agricultural out- 
look is promising; but these favorable influences are so far 
inoperative to stimulate trade, being temporarily at least over- 
balanced by more weighty considerations. 

The Bank rate has at length been reducel from 4 per cent, 
at which it was fixed on January 29th last, to 314 per cent. An 
examination of the weekly return just issued fully justifies 
the movement; in fact in the present position of the Bank of 
England the rate could just as easily have been fixed at 3 per 
cent as at its present figure. Compared with a year ago, when 
the rate was 3 per cent, the reserve shows an increase of about 
£1,300,000 and the stock of bullion, £600,000. There is no 
probability of a stronger demand for money this spring than 
there was last, and the disinclination on the part of the direct- 
ors to go any lower just now may be attributed to the possi- 
bility of political complications and the consequent disorgani- 
zation of monetary affairs. The reserve now stands at the 
unusually high figure of £18,270,442, and the proportion of 
reserve to liabilities is as much as 49 per cent, or about 2 per 
cent more than last week. The actual stock of bullion is now. 
£22,862,987. A comparison of the present return with that 
issued at the close of January, when the last change was made 
in the Bank rate, shows some interesting results. During the 
seven weeks the position of the Bank of England has been 
steadily improving. The public deposits which had been 
depleted by the payment of the dividends have since been con 
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siderably augmented by the revenue collections, and the Bank 
has thus acquired efficient control over the outside market. 
Annexed is a comparison of the state of affairs at the two 
dates : 


Janey 28, March18, Increaseor 
1885. 8 


1885. Decrease. 

(excluding 7-day and £ 
pandnociels eanaoae 24,055,520 23,342,5 
ES SE ESI Cited ts 5,992.839 1 E04, $8 

A a Be 9 622,0: 6 2 

A EL 13 653,665 14,651'8 
adsdietesinedinini ent 21,14° 
and coin........ ] 3, 38 33 5€ 1go70 442 
i ATES, see Bs. 243,93¢ = 987 
reserve to liabilities. 4514 D. ¢. 49 p. c. 


The following are the present prices for money. 
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The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
and other items, compared with previous years: 




































































1885. 1884. 1883. 1882. 

Circulation excluding 2 } 2 £ 
day and other bills. 23, 342, 545 24,023,165 24,774,665 24,598,415 
Public deposits ..... - 12,354,401 12 945.357 10,156,225 9,184,368 
deposits....... 24, 78 3,574 22,982,337 22,938,079 23,697,209 
Governm’tsecurities. 14,651,801 12,453,063 3,361,623 13,296,309 
Other securities. ..... 22,701,003 24,981,178 24,697,681 23,049,026 
Res'veo! notes & soln 18 (270,442 16,9 79,269 13,596,059 15,112,531 


om and bullion 


departments.. 25,862,987 25,252,434 22,620,724 23,960,946 
oa port reserv 


te liabilities ........ 49:00 47 407. 45% 
Bank rate............ 312 p 3 p. c. 3 p.c. 3 p. c. 
ARON O8Pigd. 10112 94. iond, 101 ded 
‘wheat, av. price 318-44. 378.70. 428.24. 448.74 

Mid. Upland cotton.. 5 ted. 5 Sed. 5 6led. 
No. 40 mule twist... 924d. 95gd. 9%d. 107d. 
Clearing-House ret'n 123,496,000 123,946,000 147,291,000 136,592,000 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 











March 19. March 12. March 5. February 26. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. | Market| Rate. |Market 
BUS ccasccccscecal . 8 234 8 24 8 234 3 234 
Berlin........++.: 5 84g 5 3 ~ 23¢ 4 2% 
Frankfort........; 5 Sh¢ 5 a 4 234 4 25 
Hamburg........ 5 314 5 234 4 214 4 236 
Amsterdam......; § 256 8 234 3 254 3 256 
Srussels.......... 3 25¢ 3 4 3 234 3 234 
Madrid......... 434 4 41g 434 434 4% 436 4% 
Vienna........... 4 Shy 4 354 4 3g 4 3% 
St. Petersburg 6 6 6 6 6 be) 6 6 
Copenhagen..... 4 4 4 4 4 4 4 4 





























Messrs, Pixley & Abell report as follows on the state of the 
bullion market : 


Gold—A Continental order has absorbed part of the arrivals, and has 
attracted a considerable amount of bar gold froin Paris, the French 
exchanges allowing of such an operation. The arrivalsin coin from 
that quarter and from Germany have, however, all been sent into the 
Bank, which has received since our last £411 ,000. The Ballarat has 
arrived from the East with £95,000; La Plata from Brazils, £22,500 ; 
— from West Indies, £8,000. The Rohilla takes £10,000 to 

ombay. 

Silver has improved since our last quotation of 49d. with higher Indian 
exchanges (partly owing to the favorable Indian budget, and the an- 
nouncement that the Public Works Loan will be brought out in sterling 
in London, instead of in rupees in India), and we this day quote 493,¢d. 
firm. The Moselle brought £6,000 from the West Indies; the Republic, 
£24,000 from New York. The Robilla takes £122,000 to Bombay. 

Mexican Dollars—The Ville de Brest has arrived with £110,000, but 
as these coin have not yet been dealt with, we are unable to give any 
quotation. 


The quotations for bullion are reported as follows: 





























Price of Gold. Mar. 19, | Mar. 12. Price of Silver. | Mar. 19. | Mar. 12 
a 4, s 4. d. d. 
Bar gold, fine.. oz.| 77 9 77 «9 Bar silver, fine..oz,| 49 3-16 49 
Bar gold, contain’g. Bar silver,contain- 
20 dwts. silver.oz.| 77 10% | 77 104% ing 5 grs. gold..oz.| 49 9-16 4034 
Span. doubloons.0z.) ......-. | se. «-. Cake silver.....o2z.| 53 1-16 52% 
8.Am.doubloons.o0z.! ........ | cseceees Mexican dols...02.) ...... | sss. 





According to an account just presented to Parliament, the 
amount of three per cent stock converted by the Government 
and by private persons respectively up to Nov. 29, 1884, into 
246 per cent was £19,230,400, of which only £6,324,267 was on 
account of private persons. The increase in the capital of 
the debt is £1,515,604, and the decrease in the charge, after 
allowing for an annuity of £15 547 to extinguish the nominal 








| increase of capital in fifty years, amounts to £46,756. On the 


expiration of the annuity the decerease in the charge will be 
£62,303. 

A very disappointing dividend announcement has just been 
made by the Anglo-American Telegraph Company. The 
directors have resolved, after placing the sum of £387,599 to 
the credit of the renewal fund, to declare an interim dividend 
for the quarter ending March 31, 1885, of 4s. per cent on the 
ordinary stock and 8s. per cent on the preference stock. At 
this time last year the preferred stock realized 25s. per cent, 
A war of rates is said to be threatening, and there are rumors 
of a sixpenny tariff to be introduced as soon as the Gould 
cables have been repaired. 

The character of the grain trade has rather altered during 
the week. The firmness recently noticeable, owing to the 
political tension between this country and Russia, has in a 
great measure disappeared, the chances of war having been 
reduced according to present beliefs. At Mark Lane on Mon- 
day the occasional advance of 6d. to 1s. per qr. previously 
recorded was about lost, and since then the trade has relapsed 
into its former inactive state without any further change in 
values. Unless the political prospect again becomes cloudy, 
it is more likely than not that the trade will remain very quiet 
and there possibly may be some difficulty in checking a relapse. 
The large supplies of grain on passage and the heavy quanti- 
ties shortly due tell against prices, Certainly Ameri- 
can shipments have fallen off materially compared with 
what they were a week ago, and the stocks held here 
are greatly diminishing; but with the knowledge that supplies 
in the immediate future will assuredly be ample, and that 
there is no chance of a revival of speculative dealings, it will 
be idle to look for any increase of firmness, at least just at 
present. Some inquiry for white wheats off coast has been 
made on French account, and of late a rather large quantity 
has been taken. These purchases have, however, apparently 
been made in anticipation of the new import duty of about 
5s. 3d, per 480 lbs,, which will shortly be imposed, and which 
there has naturally been some anxiety toavoid. But with 
wants thus supplied in advance, French purchases may be 
expected soon to fall off. A quiet hand-to-mouth trade in the 
immediate future seems foreshadowed with tolerable clearness 
in the absence of any specially exciting influence, either 
political or agricultural. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
twenty-eight weeks of the season, the sales and average prices 
of home-grown produce for the same period, and other items, 
compared with last season: 









































IMPORTS. 
1884-5. 1883-4. 1882- 3. 1881-2. 

WORE. coccccscess owt. ae 5 863,002 30,512,717 34 O01 33,520,146 
DE cteecwnd Subvoube 15, 198 10,345,666 10, oon rt 0 7,913,489 
SP Lesviadtioceccesaers 5729. '833 6,791,206 7,836,902 4,777,308 
pAb spneconeqesens 1,086, 039 990,171 i,219,6 977,511 
iin icuescnaeekes 958,360 1,433,649 1,398,411 970,767 
Indian Corn........... 12,065,233 14,860,442 8,647,917 12,018,661 
| uinadibené 8,763, 877 8,373,691 9, 415, 800 6,599, 797 





Supplies of wheat and flour available for consumption in twenty- 
eight weeks, stocks Sept. 1 not being incinded: 


1884-5. 1883-4. 1882-3. 1881-2. 
Imports of wheat. ewt.25,8653,002 30,512,717 34. 930,201 te 520,146 
Imports of flour....... 8,763,877 8,37 3, 691 9,415,800 4,599,797 
Rales of home-grown. 26,: 210, 860 25,195,512 23, 755, "472 21 880,643 

BE ccuscedcscesce 60,837,739 64,081,950 68,101,473 60,000,586 

In the following statement is shown the extent of the sales 
of home-grown wheat, barley and oats in the principal mar - 
kets of England and Wales during the first twenty-eight weeks 
of the season, together with the average prices reached, com- 
pared with last season: 





























1884-85. 1883-84. 1882-83. 
Av’ge Av’ge Av’ge 
Sales. Price Sales. Price Sales. Price 
d. s. ad. s. d. 
TG, Gbccasceessecs 1,829,951 32 5(\1,756,552|39 411,370,708/41 2 
DT tcsaseheobneneedl 2,805, "457 31 5§ 2’ 816,3 363\32 9)1,750,098/33 11 
NE a ;785)19 9 "243,725 19 S| 178.782;20 1L 





Converting quarters of wheat into cwts., the total sales in 
the whole kingdom during the above periods were as follows: 


1884-5. 1883-4. 1882-3. 1881-2. 
WONG. ccccecescos owt. 26,210,860 25,195,542 23,755,472 21,880,643 
The following shows the quantities of wheat, flour and In- 
dian corn on passage to the United Kingdom. 



































hy: esent. Last week. Last . 1883. 
Wheat........ 38,000 2,838,000 1,691,000 2,320, 
Flour equal ton ion 240,000 232,000 275,000 ~ 260,000 
Indian corn ...... 254,000 283,000 (140,000 371,000 
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Commercial and Miscellaneous Bews 


' Nationa BanKs.—The following national banks have lately 


been organized: 

3,325—The First National Bank of Traverse City, Mich. Capital, $50,- 
000. John C. Lewis, President; C.A. Hammond. Cashier. 

3,326—The Aberdeen National Bank, Aberdeen, Dakota. pital, $50,- 

000. John T. McChesney, President; no cashier 


4 er. 
$,327—The National Bank of the State of Florida, Jacksonville, Fla. 
a 


pital, $100,000. Daniel G. Ambler, President; John N. C. 
Stockton, Cashier. 


Bonps HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositories on April 1. We gave the statement for March 1 
in CHRONICLE of March 7, page 293, and by referring to that the 
changes made during the month can be seen. 








— 
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U. S. Bonds Held April 1, 1885, to Seeure— 

Description of Bonds. Public Deposits Sinai siaeaiiieea 

in Banks. Circulation. — 
3s, Act July 12, 1882....} $7,503,000 | $145,193,450 | $152,696,450 
Currency 68.............. 120,000 3,520,000 3,640,000 
4.9 per cents............. 1,866,500 48,884,550 50,751,050 
4 per cents............... 7,425,500 | 117,788,850 | 125,214,350 
SS ae $16,915,000 | $315,386,850 | $332,301,850 








CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
April 1.—The Comptroller of the Currency has furnished us the 
following, showing the amounts of national bank notes out- 
standing March 1, together with the amounts outstanding 
April 1, and the increase or decrease during the month; also 
the changes in legal tenders held for the redemption of bank 
notes up to April 1 : 





“2 = 




















National Bank Notes— p 
Amount outstanding March 1, 1885 ........ $324,183,607 
Amount issued during March................ $548,330 
Amount retired during March ............-.. 2,977,185|\— 2,428,855 
Amount outstanding April 1,1885*...... $321,754,752 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
ES Be Ds cc evesctémese ceeevsocesdes $41,411,292 
Amount deposited during March ............ $983,920 
Amount re-issued & b’nk notes retired in Mar 2,977,185 1,993,265 
Amount on deposit to redeem national 
bank notes April 1, 1885............... $39,418,027 








* Circulation of national gold banks, not included above, $463,914. 

According to the above, the amount of legal tenders on 
deposit April 1 with the Treasurer of the United States to re- 
deem national bank notes was $39,418,027. The portion of this 
deposit made (1) by banks becoming insolvent, (2) by banks 
going into voluntary liquidation, and (3) by banks reducing or 
retiring their circulation, was as follows on the first of each of 
the last five months: 





Deposits by— | Dec. 1. Jan. 1. Feb. 1. Mar.1. f April 1. 





$ $ 
Insolvent bks} 696,228! 348,890) 920,243) 936,368) 831,001 
Liquid’t’?g bks/10,620,107/10,629,853/12,815,155/12,983,413 12,717,293 
Redue’g und’r 
act of 1874./32,436,001 |31,673,886)28,561,621|27,491,511/25,869,733 


_ Total.... ...!43,752,336 43,152,629)42,297,019 41,411,292(39,418,027 
COINAGE BY UNITED STATES MintTs.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 


the coinage at the Mints of the United States during the month 
of March and for the three months of 1885: 













































































Month of March, 1885. Three months in 1385. 
Denomination. 
Pieces. Value. Pieces. Value. 
‘ $ $ 
Double eagles....... 62,754 | 1,255,080 234,235 4,684,700 
i adiehiie wdeespe 30,861 308,610 54,233 542,330 
Half eagles.......... 104,922 524,610 157,675 788,375 
Three dollars........ 816 2,448 854 2 562 
uarter eagles ...... 805 2,012 841 2,103 
btes Uterodnens 3,788 3.788 3,848 3,848 
Total gold ......... 203,946 | 2,096,548 451,686 6,023,918 
Standard dollars....| 2,450,200 | 2,450,200 | 7,135,400 7,135,400 
Half dollars ......... 200 100 400 200 
uarter dollars ..... 200 50 400 100 
Pekdseces saaeds 303,228 30,323 845,925 84,592 
Total silver........ 2,753,828 | 2,480,673 | 7,982,125 7,220,292 
Five cents........... 1,100 55 1,474,400 73,720 
oents.......... 1,100 33 1,700 51 
ORG GOMBc. 203 cnccccs> 1,548,600 15,486 | 10,070,200 100,702 
Total minor ....... 1,550,800 15,574 | 11,546,300 174,473 
Total coinage. ..... 4,508,574 | 4,592,793 | 19,980,111 ! 13,418,683 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the p week, show 
merchandise. 


& decrease in dry goods and an increage in gen 





The total imports were $7,537,134, $7,743,652 the - 
ceding week and $8,656,814 two te The aiparte 
for the week ended March 31 amounted to $5,824,232, against 
$5,907,268 last week and $6,470,766 two weeks previous. The 
following are the a at New York for the week en 


(for dry goods) Marc and for the week ending (for 
merchan Seotaen er 




















ise) March 27; also totals since the of the 
first week in January: 
FOREIGN IMPORTS AT NEW YORK. 

For Week. 1882. 1883. 1884. 1885. 
Dry ete: ‘cme $3,452,557; $2,775,285) $2,105,084; $2,C27,318 
Gen’! mer’dise.. 7,505,872 6,496,221 6,606,180 5,509,816 

tal......../ $10,958,429) $9,271,506] $8,711,264) #%7,537,134 
Since Jan. 1. 

i wena $40,528,195] $39,404,403) $36,316,142) $29,704,439 

Gen’l mer’dise..; 85,138,191; 79,770,447; 78,858,404) 65,662,649 











Total 13 weeks. |#125,666,336/$119,174,850/$1 15,174,546] $95,367,088 


In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 31, 1885 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 


























1882. 1883. 1884. 1885. 
For the week...| $6,665,125; $5,758,609) $4,638,427] $5,824,232 
Prev. reported..; 76,061,705) 86,074,607; 70,200,934] 78,600,132 
Total 13 weeks.! $82,726,430, $91,833,216) $74,839,361) 284,424,364 





The following table shows the exports and imports of specie 
at the port of New York for the week ending March 28, and 
since January 1, 1885, and for the corresponding periods in 
1884 and 1883: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 


















































Gola Ezporis. Imports. 
Week. |\Sinece Jan.1. Week. |SinceJan.1. 
Great Britain ........ Beaaens $8,500 Dassen ¢ 
eh athnibeathiet’ ~  *iseemil Ses: t aadees 
ATT: POO! BETES SS SR eee 
Weat Indies ........--} | = --.--. 3,456,332 12,477 
indi ides, ... t@aainell jn); <1 aeeeilen 3 
South America.......); | = .....-. en. «weecse 
All other countries. .. 29,022 Tee,  “lacuses 
Tetal 1885....... $29,022; $3,576,169 $15,284) $4,627,635 
Total 1884....... 2,694,787) 13,568,790 159,176 325,667 
Total 1883....... dani 90,250 21,987| 3,348,108 
Silver. 
Great Britain ........ $100,600 ,»340,208 Ps caitinte $..... a 
nak ane mila 106,583 aiimmed 76 
German, ........ .... 1,703 5 , Rese aie eich os 6 a 
West Indies .......... 22,416 100,636} 2,689 70,386 
id edie UC OT 24,199 146,428 
South America.......; § ....-. 4,235 7,295 41 
All other countries. .. 145,000 316,189 700 4,608 
Total 1885....... $569,719) $3,926,528; $34,883 $276,911 
Total 1884.......) 291,088; 4,074,006 95,260} 1,246,479 
Total 1883....... 539.700) 4,376,361} 242.192] 1.498.796 








Of the above imporis for the week in 1885, $5,810 were 
American gold coin and $8,417 American silver coin, Of the 
exports during the same time, $29,022 were American gold 
coin and $187,600 American silver coin. 

U.S. Sus-TreEasuRY.—The following table shows the omy 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week : 







































































Balances. 
Le Fs 3 $ $ 
Mar.28. 1,013,198 56; 1,040,819 09)145,368,935 04/24,453,529 34 
“« 30. 1,199,134 19) *2,099,032 02/145,430,798 26'23,491,768 29 
* 31.| +1,836,205 85) 1,405,583 90/146,028,825 83/23,324,362 67 
Apr. 1 11,201,987 91} 1,413,991 41 146,289,416 22)/22,851,768 78 
“ 2. 1,143,845 97} 3,866,568 §%2/143,734,743 54/22,683,718 61 
S- 806,493 47) 1,592,571 02/142,955,982 22\/22,676,407 88 
Total... 7.200.866 45) 11,418,566 26)........-..... Ee ee le 








* Includes $100,000 gold certificates taken out of cash. 
t Includes $200,000 gold certificates put into cash. 
t Includes $100,000 gold certificates put into cash. 


Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs, 
Adrian H. Muller & Son. 


Shares. Bonds. : 
5 B’way & 7th Ave. RR....17219 | $140 Citizens’ Ins. 7%, scrip... 79 
14 Citizens’ Fire Ins. Uo....142 ,800 Gold Stripe Min’g Co. 
17 Broadway Bank.... ..... 260 lst 6s, due 1887, July, 
15 United Telephone Co..... 20 1884, coupons on......... 25 
10 Am. Speak’g Telep’ne Co.131 | $4,000 State of N. Carolina 6s, 
10 Am. Exch. Nat. Bank....121 due 1898. (Issued to Chat- 
25 2d Avenue RR. Co.... ..- 181% 
300 Cin. Wash. & Balt., pret. 
23 Hayward Rubber Co. of 
Colchester, Conn.... ..-.- 


1,300 Electro-Graphic Manu- Ok, GETEP. ....ccce cece 1 & int. 
facturing Co.........-..- $26 lot | $1,000 Ark. State 7s, bonds 
105 Globe Hardware Co...... $5 lot Ark. Cent. RR.) April, 
ls $873, coupons ON......... 


$500 Wab. RR. Co. 6s, funded 
debt bd. Feb.,’85, coup. on 754g 

$5,000 N. Y. City 3s, Armory 
bonds. due 1894....1003g & int. 

1 Cert. Maritime Associat’n 
of Port of New York....for $80 


Bonds. 
$3,000 B’way & 7th Ave. RR. 
lst 7s, due 1904...... 105 & int. 
$1,000 N.Y. City 6s, reg stk., 
ue 1888.... .......108% & int. 
$3,500 N 


a . ¥. City 78, accum’d 
debt reg., due 1888.1115, & ins. 
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The Bankers’ Gazette. 


DIVIDENDS. 
The follewing dividends have recently been announced : 




















Per When Books Closed. 
Name of Company. cent. |Payable.| (Days inclusive.) 
Railroads. 

European & North Awmerican..... Big (ODOT BOioids sn ccpecccccccccce: 
Long island (quar.)........ -------. I May 1jAprillltoMay 1 
Pittsburg Ft. W. & Chie. (quar.)..{ 13% (April 7/.....20.-.---eeeeee ee 
Do special guar. (quar.).; 1% (jApril = 1)..............-----<.- 
Sunbury & Lewistown............ | 3 Coal TT cid. wonens on sdehwies 
Vermont & Massachusetts........ | 8 BOE - Flecpsccoctasesscetesmes 

Insurance, | 
ps Cae eer 3 April 10 April 3 to April 9 





NEW YORK. FRIDAY. APRIL 3, 1885-5 P. M. 
The Money Market and Financial Situation.—Business 
closed on Thursday evening, as the Stock and other Exchanges 
are not open on Good Friday. 
The week has been an exceedingly dull one, the news from 
London having become peaceful and thus withdrawn the tem- 
porary stimulus furnished last week to the produce and stock 


markets. It is worth noting, however, that reports from Chicago 


State that the English and Canadian governments have ordered 
some 12,000,000 lbs., or thereabouts, of canned meat for army 
use, and it is a point for the future if European powers are to 
telegraph this country for their meat supplies whenever they 
have a military movement at hand. 

There have been some important transactions in railroad 
affairs, among which may be mentioned the Central Pacific 
lease, the Nickel-Piate receivership, the issue of the West 
Shore reorganization plan, and the report of the Master in 
Chancery in favor of having the Philadelphia & Reading re- 
ceivers pay the Jersey Central obligations falling due in April. 
In regard to these affairs, a first view would lead one to remark 
that the Central Pacific lease is another contract among the 
California syndicate, which controls all the companies that are 
made parties to it, and is therefore a matter in which the public 
or holders of stock can have but a minor interest. The New 
York Chicago & St. Louis Railroad (Nickel-Plate) receiver- 
ship may have been a necessity under the existing pressure 
on the trunk lines, but it is probably erroneous to suppose 
that Lake Shore will relinquish the property and throw away 
its investment in the stock. On the contrary the receivership 
would seem to be more likely to lead to a compromise on float- 
ing debt, equipment bonds, and second mortgage bonds, and 
an adjustment with first mortgage bondholders by giving a 
new 5 per cent mortgage guaranteed by Lake Shore; this, how- 
ever, is merely an outline of the ‘‘probabilities.” The West 
Shore plan appears, upon the whole, to be a good one, and 
with a few restrictions on minor points to make the present 
bondholders’ rights more clear and certain, the plan can be 
commended. The Jersey Central matters are not yet decided, 
but if the Court confirms the Master's report, the April obliga- 
tions will be met. 

Rates for call loans during the week on stock and bond 
collaterals have ranged at 4@2 per cent. Prime commercial 
paper is quoted at 3}@5 per cent. 

The Bank of England weekly statement on Thursday showed 
& loss in specie of £328,476, and the percentage of reserve to 
liabilities was 44 9-16, against 48 last week; the discount rate 
remains at 34 per cent. The Bank of France lost 3,164,000 
francs in gold and gained 1,328,000 francs in silver. 

The New York Clearing House banks, in their statement of 
March 28, showed an increase in surplus reserve of $498,375, 
the total surplus being $48,421,725, against $47,923,350 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 























1885. Differ’nees fr’m' 1884. 1883. 

March 28. | Previous eek. March 29. | March 31. 
Loans and dis. $309,981,206|Dec. $390,206 $346,293,700$310,130.100 
Specie ........ 104.752.800|{ne. | 126,690| 68.996.990| 49/086.80) 
irculation.... _10.899.700|/Dee. 77,900] 14,333;80¢| 16°574'809 
Net deposits..| 353.413.200|Dec. 850.306] 346°709.300| 279'914'200 
Legaltenders.| 32,029,90.|Inc. 159,200] - 27,405,000! 16'801/800 
Legal reserve) $88,260,975|Dec. $212,575} $86,677,450 $69,986,050 
Reserve held.| 136,732;700\Iuc. <85,800| 94,401'900| 65,838,600 
Surplas....... $48,421,725|{nec. $498,375| $7,724,450/df.$4,097,450 








Exchange.—Extreme dulness prevailed in the sterling ex- 
change market, but prices remain firm, and the posted rates 
were again advanced 4 cent on Monday. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 844@4 84}; demand, 4 863@4 87. 
Cables, 4 874@4 87}. Commerciai bills were 4 823@4 83}. Con- 





tinental bills were: Francs, 5 224@5 234 and 5 20@5 208 ; 
reichmarks, 942@944 and 944@95; guilders, 40 and 40}. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day : Savannah, buying 
4 premium, selling 4@} premium; Charleston, buying 4% 
premium, selling 1-16 premium; Boston, 5@12 premium; New 
Orleans, commercial, 100 premium; bank, 200 premium; St. 
Louis, 75 premium ; Chicago, 50 discount. 

The posted rates of leading bankers are as follows : 














April 3. Sixty Days; Demand, 
Prime bankers’ sterling bills on London............. 48545 | 488 
DORTRERATAR 0.0. - cc dcnctocdcoccedcosccencecessces Sia ar . 
Documentary commercial ............-..------++---- 482% jttes 
PaFis (TEBMGS) . cccnccs soceccccscnccccccascecoccccesocs § 221, 5 205g 
Amsterdam (guilders) ..........2. .20.--- eee eneenee 401g 403g 
Frankfort or Bremen (reichmarks)...........------- 9419 95 





United States Bonds.—The transactions in Government 
bonds at the Board were only moderately active the past week, 
with prices firm and slightly advanced. ; 

The closing prices at the N. Y. Board have been as follows: 
































Interest| March| March| March’ April | April he 

Periods.| 28. 30. ES Bae & 2 > 
4%98,1891........ reg. , "112 | 31238 112% *1121g ‘11218; 
4198,1891.... .. coup. *112 *LIZIg*LI2Zy*1LI2y*1LIZ : 
48, 1907.......... reg. *1211o *i2L%**12l% 121%*121% b 
48, 1907...... .. corp. 1229; 1225) 1245, x21llg*l2llg os 
3s, option U.8....reg. 'OLlg *10138) 101%) *x00%) 101 3 
68, cur’cy, ’95....1eg. *125 (*125 (125 (*125 |*125 3 
68, cur’cy, ’96....reg. #127 |*127 ("127 (£127 |*127 je) 
6s, cur’cy, ’97 reg. *129 |*129 *129 |*129 (|*129 $ 
6s,cur’cy, ’98....reg.|J. 1*133 |*133 *133 (*133 |*133 : 
6s_orr‘ev. ’99.. _res. yle34 i134 134 [#134 |*134 











* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds were entirely 
neglected in the early part of the week, but a few sales were 
recorded later, as follows: $5,000 Tennessee 6s at 473; $22,000 
do. compromise bonds at 544—54 and $2,000 Georgia 7s new 
at 104. 

The general market for railroad bonds has been dull and 
irregular, with few important changes except for those few 
bonds which have been active and weak, among which West 
Shore 5s have led, the transactions being quite large and the 
price declining to 293 after the publication of the proposed re- 
organization plan, which involves the change of these bonds 
into preferred stock. They closed on Thursday at 304, against 
33 last Friday. Erie 2ds have also been active and weak, 
closing at 54%, against 56; N. Y. Chicago & St. Louis Ists 
closed at 764, against 774. On Thursday considerable weak- 
ness was developed in the several classes of Chesapeake & Ohio 
bonds, due it was said to a bear raid upon them; the series A 
closed at 97, against 105; series B declined to 62, and closed at 
66, against 73%; currency 6s closed at 22, against 23 bid; New 
Jersey Central consol. assented, coupon off, at 92, against 943; 
Metropolitan Elevated ists at 107, against 108; New Orleans 
Pacific ists, coupon off, at 55, against 60; Burlington Cedar 
Rapids & Northern 1sts at 107}, against 1064. 


Railroad and Miscellaneous Stocks.—The stock market 
for the week (ending Thursday) was very dull, and the tone 
generally irregular, though the weakness in most of the list 
was much more marked than the strength exhibited in a 
few stocks, anda majority closed at lower prices than the 
close of last Friday. There have been few new features of 


“importance to affect the general market, and it has been gov- 


erned principally by the fluctuations of a few leading stocks. 
The news from Europe has again assumed a more peaceful 
tone, which checked the strength which set in last week on 
the prospect of war. 

Paciiic Mail is still a leading feature and fluctuated from 
time to time as it wasinfluenced by varying rumors in regard to 
the prospects of a settlement of the subsidy troubles with the 
Pacific roads, and on Wednesday by the false report that the 
company’s ship Colon had been burned at Aspinwall. Union 
Pacific was also influenced somewhat by the subsidy matter, 
but its weakness was also assisted by the l:a:eof Central Pacific 
to the Southern Pacific Co., which was regarded as possibly 
unfavorable to its interests, by depriving it of its former con- 
nection to the Pacific coast, an interpretation which would seem 
to be not well founded. On the other hand Central Pacific 
was favorably affected by the newsof this lease, which secures 
the stock 2 per cent per year asa minimum, and it advanced 
quite sharply, but afterward re-acted. 

Lake Shore was conspicuous for weakness,_being adversely 
affected by the placing of Nickel Plate in a receiver’s hands; 
and the other Vanderbilts sympathized more or less with this 
weakness, though Northwest has been firm on bull points. 

Jersey Central also weakened on reports that interest on the 
consolidated mortgage and principal and interest on car trusts 
could not be met, but re-acted on Thursday, when it was 
announced that the Master had reported to the Court in favor 
of granting permission to the Reading receivers to meet these 
payments. 

Lackawanna has been the only fairly strong stock on the list, 
being still supported by pool influences which seems to be as 
strong in that stock as ever. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING APRIL 3, AND SINCE JAN. 1, 1885. 














































































































HIGHEST AND LOWEST PRICES, Sales of Range Since Jan. 1, 1885. || ~or Full : 
STOCKS. Saturda. e Week 
y. | Monda Tuesday, |Wednesday,} Th hares). ; 
March 23. | March March 31. April 1. | April 2 April 3. (Shares).| Lowest. Highest. || Low.| High 
opine any Lien tat 124 _ b. 9130 Mar. 21//12 135 
Albany & susquenanna......-- Peete ween ee) eeeeee aeeeee!] Seeese eens! Coeeee eeeeee| Seeeee eeeeer| 8 =f — —=6ill lg eee e ar. ¢ ae 
Boston n & N.Y. Air-Line, piet..| s-cc0. cosse-| stocse soscee] Soseee iestee] coeeee socom 883, “8S 19/8 Mar.25/ 90% Feb. “3!| $01) 90 
Bur mn Ced. Rapids & No..| ------ --.--- ATRESIA > eee ie Nene; SR eee SR Say | me eC <P . ‘eb. 
fondan P acitic = adiéaveneg 37 3749) 36% 374) 37 37 37 37%) *37144 38} 1,700 36% Mar, 97 44% Jan. 31} 39 | 58% 
Nanada Southern ........-....--- *32. 334) 31 Bl 30 «30 | *29%2 30%) 29% 29% 700 | 29% Jan. 31; 35 Feb. 20)| 2434) 57% 
Cedar $ = Minnesota.......| -----+ «+--+. oo D> A eee, *94 ll 9% 9% 100} 9% Mar.23! 11 Feb. 12)} 8 | 12 
nt ee ee ee ee GOSoee GO22060 SEC Se GR2P¢ @2ea2e0e “4 SOeeezt 229920228 ©2000865 22269282 222260, 3 &272€ 70: ~ + +2+;«=~O'«€O . eo5aen5ne 7 Feb. 18 13s Mar 12 ll 16 
yentra i a Jersey ......... 321, 33% Sl4g 32%) 31% 325, 311g 323,; 313, 334, 21,975 | 31 Mar.25| 41% Mar. 9/| 3749) 90 
acitic......... deus eenie 31% 31%) 30% 31%) 29%, 30%) 31% 33 307% 31% 29,540 | 26%Jan. 31| 36 Feb. 25)! 30 | 675% 
Chesapeake & | PRATT “54 6 *5ig 6 *Hlg 6 54g 54) 5 Sy 45 5 Apr. 2} 6% Feb. 10)} 5 | 15 
ist pref... 10 10 *9%4 11 *9¥g 11 *9'g 10%, 9 9g 320; 9 Apr. 2} 12% Feb. 26 9} 28 
Do 2d pref....| “6% 7 *64 8 os? 8 | *6% 8 64 61 110} 5%Jan. 20) 8 Jan. 15|| 643) 17 
Chicago & Alton ...............-] +2-:-- ------ 34 134 | 135 1235 i BMD. 1 dcbene cccens 412/128 Jan. 2:135 Mar.14//118 /140% 
Chicago Burlington & Quincy.| 12242 122% 122 122% *121% 122% *1224, 123 *122}5 122% 1,027 |115%Jan. 2:125% Mar.14|/}107 [|127% 
Chicago Milwaukee & St. Paul! 69% 70's) 6933 6975) 69% 697%) 70 70 ay 67,928 | 6812 Mar. 25) 7643 Jan. 12/| 58%) 94% 
Do pref. 038 108 | 107% 107%) 107% 107%, ie 107 7% 108 107% at 110/102 Jan. 28,108 Mar. 27 957,|119 
Chicago & Northwestern -.... 93% 9493) 92% 932) 931g 94 4 76,580 | 84% Jan. 2) 97% Feb. 26)| 814/124 
Do pref. 1 131 13015 130%, 130 130 | 130% 130% «130 131 * 957 |119%, Jan. 2)134 Feb. 26):117 |149% 
Chicago Rock Island & Pacific) 11541154) 113 113 | 113. 113 3 113 |*113 113% 675 105 Jan. 2)116%4 Mar. 14||100%4'126% 
Chicago St. Louis & see oeeree coeee- *7¥g 8 64 64 y 8 *7 9 30; 6%Mar.31; 9 Mar. 6) 6 | 13% 
Do eS. ae Mee Se SE eee. Oo ee ee peepee 5 Jan. 17) 19 Feb. 27|| 16%) 35 
Chicago St. Paul Minn. & ‘Om. *25 26 | *24%9 26 | *24'g 2514) 24% 24%) 2tlg 2419 200 | 23% Mar. 29 Feb. 25|| 21%! 38% 
Do ref. 36 86 | *85% 86 85% 85% 84% 845, 810} 8214 Jan. 9114 Feb. 25)| 803; 100 
Cleveland Col. Cin. & Indianap. cowese coccce] cccces coccce] cocese coccce] secces cosces eee OR 31 Jan. 16) 38 Feb. 24!| 28 | 69% 
Cleveland & Pittsburg, CUaLr...| -~---- ----0-| seewee eeeeee| enenee cenen | cece eeeeee| eeenee eeeeee] 2 $ | wens 134 Jan. 31/139 Mar. 26)/125%, 141 
Columbia & Greenville, pref...) 20 20 | 2.2... .2.0..| 2-000 se0n0-| eeceee oon nee 0 2 1419 Jan. 0 Jan. 27|} 33 |_33 
Delaware Lackawanna & West.) 10512 107's 105% 106%) 106 106%) 106% 1074/1104 107% 151,816 | 825 Jan. 22/10913 Mar. 9/| 86% 13319 
Denver & Rio Grande .......... 7% = 7% 87%) *T% 748 8 7 Feb.14) 10 Jan. 15|| 6%| 25% 
Dubuque & Sioux City ......-.-) -sa5- -ongee| -oegee oo -ee-] oe a Carl vai ver| “vers ; ------| 55 Jan. 6| 65_ Feb. 12)| 52 | 8: 
East Tennessee Va. & Ga...... *3% 4 4 4 3% 35%) 3a 3% *3% 3% 875 | 2% Jan.15) 4% Mar.10)| 3 8% 
0 *64g 7 64% 6 *6 6 *5¥g 6 400; 4%Jan. 23} 8 Mar. 3|| 4%! 14% 
Evansville & Terre Haute..... a: ° MP Vnegete ne dies 43 4B | cwwsee «---e. 47.0 100 | 372 Jan. 10; 52 Mar.20)| 30 | 51 
Green Bay Winona & St. Paul.| ------ ------ "3 344) *3 344} *3 34) *3 ee: ele oe 3 Jan. 6| 3%Jan. 2|| 3% 8% 
FEAEIOM.. ...0ccccesecce sescccccoces| 222002 cocece| cocece ccccce| ooesee coccce] oss Jeee seesee eo a oa 1901, Jan. 20200 Mar. 24/185 (200 
Houston & Texas Central......| .----- ------ 1d‘ _ 16%) *12 m: 40; 14 Mar.2 Jan. 14/' 20 | 51 
Illinois Central . . 126 126 | 125 125 | 1245,125 12515 138% 125% 12554 1,075 1194s Jan. 17 127 Mar.14)|110 |140 
Do leased line 4 Dp. - Ct. 90 86 86 86 90 *87 89 75 Jan. 881g Feb. 17} 70 86 
Indiana Bloomingt’n & West’n| ------ -.---- 12% 12%) *1149 13 | -.-nce ..200- "lly 13 210 tit Jan 19 1449 Feb. 24|} 9 | 20% 
Lake Erie & Western .......... “14 15 14 Bf ccccce ccvcce] cqccce esccce 13.013 600 | 934 Jan. 17 Feb. 21)| 67%) 10% 
Lake ohare eae deetinies aen sehaerinaeine 60% 62%) 5914 60% 59's 60's) 59% 60%) 59%; 60% 100,271 591g Mar. 31} 677% Feb. 25)| 5919'104% 
EE nk. Nncnennge ctiekee 730 (73%) 73 73 73% 73%| 72% 72% 73 3 3,400/| 62 Jan. 2) 73% Mar.31|! 62 | T&% 
Lo ville & Nashville. ........ $l 313 30% 31 30% 31%) 30% 3.5) 30% 31% 6,041 | 22 Jan. 16) 33% Feb. 27/| 2249) 51% 
Louisville New Albany & Chic.) *25'2 2642 25% 25%) 25 25 25 25 | «24 54g 353] llY&Jan. 6) 2748 Feb. 20) 10 | 35 
Manhattan Elevated, consol...| 77% 77%) 77% T7'2) 77% 77%!) 77% 77%) 77% 77% 1,755! 65 Jan. 15| 78% Mar. 14|| 6439] 79 
anhattan Beach Co........... ee eee BD BB ht canses vasaee 15 BD | ccceve ccccee 300} 115% Jan. 3) 15% Mar.28)| 10 | 24 
Memphis & Charleston ........ *37 BD | nnnnne cooeee BT BT | wenn ze concen] sonnce eoeeee 2 274g Jan. 15) 44 Mar. 7|/ 23 | 40 
Metropolitan Elevated ......... “103... | ee *103%¢ ...... “109% .....- etme. %: ..1-, «upeil 90 Jan. 2) 93% Jan. 30|) 85 |105 
Michigan Central ........ .....- “ot 60 | 55 55 | 57 57 | 5T 57 | 55 59 995/ 54 Jan 6419 Feb, 24|| 51%) 941g 
Mil. L. Shore & West’rn, pref..| ------ ------ TE wecacel sanphe cocoaeh nheeb sacgcn ee oe Se meee 32 Feb. 20); 34%, Feb. 26); 31 | 44% 
Sinnsapetis & St. Louis. ......| ------ ------ 12 «12 | *11% 12%) *1l4 12 l1l¥2 1ll% 200 | 10% Jan. 26) 13. Feb. 26/! 7%) 18% 
Ti) pref..| ------ -.-..-. 26 26 2513 2519) *24 27 | *24 8 27 200; 25 Jan. 16| 29% Feb. 20!| 17 | 36% 
Missouri Kansas & Texas...... 1753 17%) 1749 1743) 17% 17%) 17% 18 17% 17% ‘ 4,280 | 141) Jan. 22| 18% Mar. 3/| 92) 23 
Missouri Pacific ................ 90's 90%! 90% 90% 90% 90%) 90% 91 908 9034 4,255 | 894g Mar.21} 974s Feb. 10|| 6349/1004 
Mobile & Ohio - seoensnenieeenencel Geneee eambut *8 9 «8 *8 9 . eS CR gee Cee * 7igJan. 7| 9% Feb. 25)| 6%4/.13 
Morris & Se i a a eS 11853 11853 118%119 |*118 119 | 120 120 | 119%119% a 218 /114% Jan. 2/122 Feb, 28))115 12714 
ashv.Chattanooga & Si.Louis| -....- -..... *38'9 40 | ............ 40 40 | ---... «2... < 100{ 33 Jan. 421) Feb. 27|| 30 | 58 
New York Central & Hudson.. BoM 90% 838% 894) 88 9 89 = 89) 89's 8955 56,625 | 8419 Jan. 19) 955 Feb. 25)| 8349|122% 
New York Chic. & St. Louis -. 2% 827%) 2% 2igh 1% 24) 2 B | cecece cccces A 25 1% Mar.31| 5'%gJan. 8) 4 | 10% 
Do pref.| *5} 6 4% 5% 4 OA. Cae emckdiel dunes weneen al 1,610 Mar.25| 9%, Feb. 17!| 7%} 20 
New York Lack. & Western...| *87_ .-..-.-- wl. WEE éccees stmnenl *hnear o226s% R81Q 881, 4 25| 84%Jan. 2) 88% Mar.16)) 83 | 94 
New York Lake Erie & West’n| 12% 12% 12's 125%) 12 12%) 12% 12%) 12% 12% fo) 10,060 | 114% Feb. 2) 14% Jan. 6/! 114) 28% 
Do pret. enecse eoccee 25% 25%) 24 DAMy) ..--.- ---2ne| wee nee conn ee 400; 20 Feb. 5) 30 Jan. 8); 20 | 71's 
New York & New Englan 16% 1644) *16%...... 1653 165; 1643 16%) ...... ...... = 700| 12 Jan. 17! 17% Feb. 10)| 8 |_17% 
New York New Haven & Hart.) ------ ------| ---.2+ eeeece| e-2c0- eeeeee| ee RE: TSO ED is bayer: 75 Jan. 2\182% Mar.17//175 |184 
New York Ontario & Western. S% 8 6B% 8%, 87%) *84g...... 8% 9 9 91y : 600| 81g Mar.24| 12yJan. 6} 7 | 16% 
New York Susq. & Western ...| ------ -.---- B%y  B¥yl cccece 2002s BS © BA ccccce cccees : 170} 1%Jan. 12) 3 Feb. 28) 1%) 6 
Do PPOL.| -----0 ccccce| ccccee eocese eee enn 2 47%, Jan. 27; 8 Feb. 20] 4%| 18 
Norfolk & Western, pref.......| --- ssn snesse| coesse one see] scecce coceee 2i% 21%) ...... ...... 100} 21 J an. 29) 25% Feb. 26} 17 | 42 
Northern Pacific......-......... 17% 18% 175 18%) 16% 17%) 17% 1843) 18 18% 9,310} 15 Jan. 17| 19% Feb. 26) 14 | 27 
iincbd 40% 4118) 39% 407%! 39% 30%! 39% 40 3914 40 8,387 36% J, un. 29} 44 Mar.16)| 37%4| 57% 
SD DONTE. o:i.0 cc ccccscccceccee a Sl ccccee coccse 34 4 34 5p 1,000 5g Mar.31} 1%, Jan. 2); 1 4' 
o & Mississippi ............. 15% 1549) ...... 144 16 14%, 14%) 141g 141, 1,800 / 144, Apr. 2} 19 Jan. 14)| 14%) 257% 
EE cA ed csucsnccannel SOnOee- ebnebdl chine anggcel eahaen senecs SP TE bthen~ osetia 800; 9 Jan. 7; 12 Mar.19| 5& | 11% 
Speen GUS BAMO ...ccccccccocl ccrsse esecee 6 15 i. Ii. . oii cadalae atime eadeine 245 | 14% Mar.21' 16 Jan. 15) 8% 
Oregon & Trans-Continental.. 12%, 12%) 12% 13 12% 125%) 125% 12%) 12% 12% 2,265 | 1ll%Jan. 23) 14% Jan. 2/|| 6%) 345% 
Peoria Decatur & Evansville..| *13% 14%) ...... 222... 14 . neasie Sacto ,  . eee 200} 12%5 an. 22 151g Feb. 27|| _7 17% 
Philadelphia & Reading........ 14% 15 13% 14 13 13% 13%) 14 14 6,100 | 134 Mar.30) 19 Jan. 2)| 16%) 60 
Pittsburg Ft. Wayne & Chic...| ------ -.-... 126 126 | 126 126 PRRs SoS EE eae 200 111914 Feb. 17 128) Mar. 10)/11919)/135 
Do SIE c:betien cade secdiuals xdineih enka seal Bee Eee 2 candee costes 50 1330 Mar. 9 122 Mar. 20)|......|-ccsce 
ts Ci a.) conend counsel cosese sauces] cttude enquedl senesd cosbedh combos cccsedl 8 806«§ § wanna 136% Jan. 29/142'3 Mar. 13/|138 |146%, 
Rich. & Alleg., stock trust ctfs.) ..---. -.-.-- ebasve cescce] cncece cecsce] cescve cesses] sccces cesses] 4 §$ 8 fF cecces 1%, Feb. 28) 2%Jan.17)| 2 5 
Richmond & Danville..........| -.---- ------ 49 49 | 48 50 ee Peerage ess 200 | 44% Jan. 19) 54 Mar. 9}} 32 $2 
Richm’d & West P’nt aero 2314 23%) 23 2343: 23 23 22% 23 221g 22% 1,000} 19 Jan. 2 oe el 1 12 2 
Rochester & Pittsburg. ........ 42% 3 *2% ~3 "2% 3 2% 2% *2% 3 200; 25 Mar.11 ar. 6 | 17%) 16% 
Rome Watertown «& Ogdensbig aciiees: eevee cattle bdimedl ‘Giteat Gein ehetes ceenes 17 19 a gree Jan. 2 19 Feb. 20/| 14 | 24 
St. aes Alton & Terre Haute} ..--... ...-.- *20 24 i eee 420 = 50 20% Jan. 2) 25 Feb. 26 x 
St. Louis & San Francisco’... »>§ ae 2K Beene, Og Seen’ Cae eee ee ese 18” Feb. 6) 21. Feb. 25|| 1114| 29 
Do ref.. et So Be Be pee: . aa a» pment Tee wees ooo. 32% Mar. 26!) 39% Jan. 8]! 24% 

Do stpref., 83 83 | *80 83 | ........... et: SS Gentes cocem 15 | 80% Mar.18| 87'2Jan. 10)| 70 | 96% 
EA EE FER eS A PE RE! Ct ee aes 21 eb. 26 24 Feb. 27/| 15 | 32% 
ar NER SR Ree 5 ee ee ee Pewee Tee coe ioe 77 lg Feb. 7| 8012 Mar.18|| 65 

St. Paul Minneap. & Manitoba) *89 90 891g 89) BS8lg B8ly! *88% BD 855, 89 310 | 79% Jan. 2} 907%, Mar.16}| 76%/ 99 
eee & PaeiOe .......6 «<c0cse. *11% 114) 11% 11 11 = 1d) 11 1 11 il 1,150 | 10%, Mar. 24| 137% Feb. 26)| 549] 224% 
hw “aE pESEE 43%, 44%) 433, 44 42% 43%) 41% 43%) 415 427% 53,793 | 41 Mar.21| 515, Feb. 10); 28 | 84% 
Wabash ~y Louis & “eK 4% 4) *4% 4% 414 4%) *4 5 *4 5 600 4 Feb. 3) S'Jan. 7 A 19% 
Se ee ae RR i Oe eee 238/11 Feb. 20) 14 Jan. 12)| 9 | 32 
MISCELL A \NEOUS. 
American Dist. Tel. ............ 10 10 SE ae ee, es rN 67!10 Mar.28/} 11% Mar. 26!//......}---.. e 
merican Tel. “a Cable Go. 55% 55%) * ee: Bae * VaNEE* F ceesee chum *53 56 26| 51 Jan. 27); 56 Mar.11!| 49 | 615% 
nket 8’ & Merchants’ Tel.. «2 ye Pretest 3 *2 fF Porters oii 2% Mar. 19} 4 Jan. 8} 1 |127% 
Colorado OOO GS BPO. ox cccccccs ll ll 10% 10%) *10% lle) *10% 11) *10% ll» 300 8 Ja 3| 13% Feb. 24 7 174 
Consolidated Gas Co ..... ..... 84 84 84 4 83 83 832 83%! B84 B4le 860 | 80 Mes. 21) $454 Mar. 12)/|......}--<c6 
Delaware & Hudson Canal..... 7918 79%) 73% 79%) 78% 79%! 79% 79%) 79 79% 7,059 | 6642 Jan. 22) &3 Feb. 25|| 67 114 
TE cs. o55, 15. odiehe siliiedl ecuchadeaaidl adbeie bathe aeates canons 15% 16 700 | 14% Mar.21| 16 Apr. 2||/ 10 | 17% 
Oregon improvement ah ae. “an + ar On quater hcaacs © dchaune cecil snind edanan 300| 21 Jan. 3] 34 Feb. 20!} 8%! 654 
Suenos 5 Railway & Nav.Co....| 68 69 | ............ ME conte ‘ening - 69 140| 59% Jan. 29} 73 Jan. 10}} 60%|112 
cha Cendanketecdsetns 519g 52%) 5l4 5253) 51% 52 | 50 52%!) 50% 51 169,780 | 46%, Mar.21/ 6253 Mar. 9|| 31 | 57% 
Pullman Palace Car Co......... *113 114 |*113 “114% 113. 113%) 114 114 “i3 “113% 330 |107‘2Jan. 2/115 Feb. 25); 90 {117 
aanvet BD EID dks cinhand eeeunn <o800s 43, 4%) 41g 4 444 500! 4%) Mar.31| 43, Mar.30)}| 3%) 6% 
Lessee ceeee.] *252g 81 | <252g 81 | *25% 31 “25'9 OT}: Se eee fee 30 Jan. 30) 30 Jan. 30)} 20 
Western | Danton Telegraph. hewisw 57%3 58 57% 575) 56% S74) 56% 57% 575 28,711 | 53% Jan. 63% Feb. 10)| 49 789 
Dies sheng piennse eeeneceeda 134 134 13t 134 |*133 134 (*133 134 | 134 134 127 130 Jan. 2/135 ena 28'|125 |137 
i i etnctiitneneseduimpont *91 92 92 92 “91 92 | 491 92 | *91 92 10| 87'gJan. 3] 93 13|| 87 |102 
United pees sieiomenainecene *Sl'ly 54 *52 55 3g 53%) *51 538 53 53% 40' 48 Jan. 2) 53% Mar. 31 45 614g 
Wells, Fargo & Co.............. 110 110 (*109 110 1097 3 109%|*109 110 |*109%110 153 |104%3Jan. 2\110 Jan. 16)| 98 {116 
INA TV E STOCKS; , 
Atecinog L Fopena & & & Bante PERE GRO AEBS MELEE, Seas ote eh ai 677%, Mar.20| 78 Jan. 8|' 62 | 80% 
Chi Alton, pref.......... endhien tba ttband dma menind nabbans seditin: dead abiide deve ees eee 147 Jan. 29/152 Mar.19)/'142 |152 
Cincin: uti Randusky Y* nee Spina inl lee te Se yO RN RRR Ale oe Se aE ee Fee 22 Feb. 27| 22% Feb. 27|| 2349) 24 
Columbus Chic. & tna. Centr’ EE ae *% Ly *3, Ly *% «1 4%, Ly s www eee lig Mar.10; 1% Feb. 5 1 2 
Danbury & Norwalk old aisdnads weleanellt dainitely cauabi Mditels badaaalt ep ahteen saniiiilel o- added ibaa a: 94  ebeemaa Jan. 8| 50 Jan. 8 50 | 50 
Keokuk & Des ss ly sobiitiicins adh aeiesinidek daiictihiall deiitadjetis eacacaidaealt ables eaumicnele’ eaten alana denis asin ae Ro 21g Feb. 25| 6 Feb.17!]| 5 5 
Louisiana & Missouri River.. ideeaias A RE i bi Sa he a Sees 22%, Mar. 26 Mar.17)| 194g) 24 
New York Elevated............ 14123 185 [123 135 |*123°° 135 +123" 135" "1*123° «135 ‘ecca Gaup mre 22 Jan. 22:130 Jan. 22/115 |130 
RRR CR PRT ical eR pa TREE  atlie ine nthan eal cliee Sey ge Mahe 15 Jan. 10) 18 Mar. 3;/ 15 | 21 
Canton Co. pnedinm ye Bee ys DAES Shee Bh SeE ETO 60| 40 Feb. 13) 45 Mar. 2|) 39%] 40 
ans Roe Ne! heme yatta fab Gia Pemsines e EI Tae Tope Sap 19 Feb. 9| 20 Feb. 27/| 18 | 23% 
omestake Mining Co.........| ..... a, eee eee 10%, 10%) 10% 10% 60} 10 Jan. 30) 10% Mar.10;; 8 | IL 
lle AR Raia ae Phe ik i ER ge A lie GBR Riihie eCaienay ais, Sind Fale igen 8 Mar.25) 8 Mar.25| 7 15 
New Central Coal...............| .-««. REE ail SARA pheh it pen hy on py peat Anti Cimento ARa ie ye ieee. 6 Feb 7 Feb. 25); 5 | 10 
IIIT MEIEIIIL, cccicncnsl aberce concen eames Gqumtih pegited -cces SS § 20°R Sia 100| 17 Feb. 7| 18 Mar.10)| 14 | 29 
Standard Mining............... SRNR ie Oe sar. 15 te Oe, we Ge se es oe | ee es .| 1% Mar.26| 1%Mar.26! 13] 7% 


















































* These are the prices bid and asked; no sale was made at the Board. 


t Lower price is ex-div.deud. 
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RAILROAD EARNINGS 


The latest railroad earnings and the totals from Jan. 1 to 
latest date are given below. The statement includes the gross 


earnings of all railroads from which returns can be obtained. 
























Latest Earnings Reported. 
Weekor 1885. 1884. 


1 to Latest Date. 
1885. 1884. 


Roads. 
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163, 400 


97,951 
64,646) . 
465,198 
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359, ‘905 
117, 699 
2, 190, 2i4 

730,663 820,387 
456.5 16 
128,330 
139,176 







174,9 











ebruary . 











wks 
wks 
February. . 














































04 

sain 601,498 74,30 
‘ 88,649 65,095 
Co. 233,124 263,385 
a 6,353,222!) 7,000,966 
wk 159,095; 168,822 
...-|February.. 430,217 462,265 
February.. 3,641,011; 4,198,142 
February.. 1,814,411} 1,935,799 
February . 635,543 600,644 
February . 161,587 148,307 

February . 142,654 128,57 
f 113,222 6,304 
216,705 
64,295 
195,506 

81,0 

17, 810 12,640 


I 


a Not including earnings of New York Pennsylvania & Ohio road. 
thn including the 1 six days of January, preceding time when 
Receiver 


took possess10 
t Not including Ind. Beceter & Springf. after March 14 in either year. 


Coins.—The following are quotations in gold for various coins: 


84 @$4 87 | Silver 4s and 49s. — 99%@ par. 
85 @® 390 | Five francs......—92 @— 
Mexican dollars... — Se a Sig 


@ 400 Do uncommere’!. — 83% 
55 @15 75 | Peruviansoles.... — 78%0 — _ — 
15 English silver .... 478 @ 4 84 





55 @ 65 
-- 1 06%2@ 1 073g' U.8.trade dollars 84 @-—- — 
Fade prem. +| 3 U.8. silverdollars— 90%0 par. 


» 
ectesent 


— 








New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending March 28, 1885: 





LL 


Average Amount of— 


Loans and 
Discounts. Specte ~~ 










TT 


Banks. 
than 8. 


--s8eecee 
reer cee 


-**e * 


Avenue.....) 6,422,900; G2/,900); —_90,/00' 5,004,600) = ......- 


ie 























Deposits. 











































are the $ 
1884. Loans. Specie. (L,. Tenders.; Deposits. Agg. Clear’gs 
$ $ “ 
D’e.1lé 7 6,055,400 71 yt 0:3 
7, 6,017,400 69.0 9,827 
7 6,174,900 53, O35 764 








J an. 






the 
are as follows: 


1885. Loans. 








Lawful 












Deposits.* | 
























$ $ $ $ $ 
Dec. 73,203,638 | 23,339,942 | 70,910,190 | 7,877,257 | 42.414,609 
oo - ‘iescee 73,238,198 | 23,485,360 | 70,858,973 7,892,314 | 49,362,350 
Be occce 72,853,958 | 23,411,133 | 70,449,816 | 7,852,255 | 33 956, 649 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


sty in New York represent the per cent value, whatever the par may be; other quotations are frequently made per share. 










































































e following abbreviations are often used, v “M.,” for mortgage; “¢.,” for gold; * eo ” for guaranteed; “end.,” for endorsed; ‘‘ cons.,” 
for consolidated; ‘‘conv.,” for convertible ; “‘s. ‘.. ” for sinking 7a; te. for — grant. 
Quotations in New York are to Thursday ; from other cities, to late mail dates 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations. 
UNITED STATES BONDS. Bid. | Ask. City SECURITIES. Bid. | Ask City SECURITIES. Bid. } Ask. 
UNITED STATES BONDS. Aineeny. Pa.—5a, cp., ‘nti 100 (106 || Louisville, = ig long dates. M hae 113 {117 
Sealant rog.. Q—M/11216/11238)} 49s, coup., 1 S85°1001 pwns 100 /|105 73, sho aA 8 i it LG 11105 {109 
49s, 1891..............- coup.. M 11244/112%8 4s, coup., 1901.... .. e- 100 {101 6s, co” Dien alle oh cor on J var 107 {110 
4s, 1907 reg... 12119/1215, Allegheny Co., 5s, cp., 1918. J&I § 100 /101 Se IR RE IS a. vue GEOL ‘Tiiccece 
4s, 1 -7 Q—J}22129/1215g'| 4s, riot loan, 5-10s................- 99 |100 58, 1890-1900........  ..-... &N/102 103 
wo 4 Se ee” eee | eae 99 |100 ||Lowell, Mass.—6s, 1890, W. L. MeN 11249) 112% 
ti S.lUu css, do Dl vsiiteuhbesenake 100 }101 Lynchburg, , TEE A J & Ji10G }...... 
reg....J&J|127 |.....- 8s, do EN iintnaies cated 4 101 {102 ak a IS ie Pe. & BP Becccce 
reg....J&Jj|129 |...... Atlanta, aE canche «hnancedsouns UN Be es Lynn, Mass.—6s, 1887........ F&At|104 [104% 
reg....J&J|t33 |...... i. dedventedokeidinsinkoeeenns 112 {126 Water loan, 6s, 1894-96...... J&I{118 {120 
reg....J&Jj134 |...... ER ins wessnnddvoccsdenetons oS Meee ce fe cn oat M&Ntt14 {116 
Augusta, Me. ry 1887, mun..F&At}103%)104 || Macon, Ga.—7s.................-..-- TOO Esecce 
STATE SECURITIES. Augusta, Ga—7s............. Various|107 |...... Manchester, N.H.—5s,1885....J&Jij100 |100% 
‘ 1906...| 88 |...... Austin, Toxas—103 bis i insathe at snneinetns 115 /120 5 label paca gia ti J&INLLG [118 
ltt le 103 |....-.||Baltimore Gl 
2 Aa an IS SS Se lepccacht Oe Pitts.& Connellav. RR.,’86 J&J|....- [104 “FORRES 
ry Y | J eae 6s, consol., 1890........- eee —J}i1015'1101,;| Memphis, Tenn.— 
to BTU x 6s, Balt. & O. loan, 1890..... - | 3 ee Taxing Dist. of Shelby Co., Tenn.| 70 | 75 
A&O} 15 | 22 a, . e: | =e —Mj110 |...... Milwaukee, Wis.—5s, 1891...J & Di' 97 |...cce 
..A&QO} 14 |...... 6s, bounty, Piindiende sine anes begnede i I ar.t108 }...cecc 
.A&O;} 14 | 20 6s, do oxemps, 1893...M& 8} coming 115 Wn en {1113 j..... e 
A&O| 14 |} 18 58, water, 1894..........c..e- Siann «<l~cosice Mobile, Ala.—3-4-5s, funded..M&N| 49 | 52 
A&O} 4 | 10 Se ie element anomie J&J/127 {130 Montgomery, Ala.—New 38 ..J & J| 55 }...... 
J&J} 2 4 6s, West. Md. RR., 1902 .... J&J!....-. eA Rl ES eS eR ee 70 j.cccce 
0 Ae, ee 6s, Valley RR., 1886 ‘lace Ae A & O}...... 104 Nashville, Tenn.—6s, short.......... 102 }104 
Connecticut—5s, ee seemihe anne M & N/105 |...... ss dencaiiaaneiins.camets &Nii25 (126 is Min nelleienn al enenng asian 105 |110 
New, TOE, 3198, 1904. ......... J&IJ/1O3 |...... a ee ee 7 : es 15 Mowatt ae, ONS ROE aR A. Varijjil2 j115 
Delaware—6s..................- HI*}..-2--]--00-- Bangor, Me.—6s, RR.,1890-94. Var.{/ 111/113 hs Sn Var.i{/116 {118 
Dist. t. Col. —Cons. 3-65s,1924, ep. F&A/11344'114 6s, water, 1905............-.. J&J+}11919}120 7s, water, RSE bS Var.i}/120 [122 
Consol. og: iy Wl ane anne ued L1344/114 6s, E.& N.A. Railroad, 1894..J@&Ji}1124¢)114 ||New Bedford, a —6s, 1909. A&O! 129 }131 
Funding 5s, 1899............. 1114%/116 6s, B. & Piscataquis RR.,’99.A&O0i}114 [115 58, 1900, Water Loan........ A.&O|115 [117 
Perm. imp. 6s, guar., 1891...J&Jt\114 (11419)|Bath, Me.—6s, railroad aid..... Vari/102 |10219||N. Brunswick, &. J. 78, various...{} 90 {100 
Perm. imp. 78, 1891.......... i ccnndines cule 58, 1897. municipal. ...........-... i RS gt Ne LISI RET a EAE 75 | 85 
Wash.—Fund.loan(Cong. arr pte : at ccccreleccecs Belfast, Me.—6s, railroad aid, ’98..+/10542/106 ||New Orleans, La.— Premium bonds.} 86 | 86% 
Fund. loan(Leg.)6s, g., 1902 Vari).-----|------ Boston, Mass. —6s,cur,long,1905 Vari 129 (131 Consolidated 6s, 1892.... .... ar.| 97 {100 
Market stock, 78, 1592............ Nis aie 6s, currency, 1894............ Var.}118149,119 ||Newport, Ky.—Water bonds 7-30s..}11449/115 
Water stock, 78, Scns. ecunentnets BOE Ian cees OF eee ar.ij11749}118% wer York City—5s, 1908............ 124 {126 
do Cc icrs cnees tae 129 |....-. ee Ane gag Se A&O|1L12 [114 | Se Bani lih Loins tapegne oaemealh 106 {107 
Filo =ifa—-Consel. gold 68....... JI &Jji109 (\114 4s, cmreney, esebaceccmmes J&JI}/106 (107 Ga, Se dR ae a i MR se st 123 |124 
Georgia—6s, 1886............. F & A/10049)...... Brooklyn, N.Y.— RS IR GRY iM FE 130 j131 
7s, new bends, nth erenaind J & J 103%) 104 , hae ee AA 116 /119 nS ne anne 118 /|119 
7s, endorsed, 1386..--- ..... -----. 103 19}...... Sf OS RRR 114 {116 hl EEL ISITE LER ESTE ET. 131 4133 
7s, gold bonds, 1890 .... ..... > 11049)...... SNE En os cu ctcesopoccent 126 (12 EE ERIS SIR ace A 136 |140 
ik Th Wl nexunerennnennenss A &O}1L02 /|108 ie ican oe nen ctenanstnnteen 135 |140 ||\Newton—6s, 1905, water loan..J&Jj|129 {130 
sas—7s, long.............--- J&J|-.----}-- . 76, PREK, TOUG. 200. 20000.ce-ceceeee 143 [145 5s, 1905, water loan........... LI7%/L18 
Lo a—New con. 7s, 1914..J&J} 74%9)....-. Fp My Bcc cecee caceccsccees 135 {137 || Norfolk, Va. ~-00,10e4 stic, °78-85..J&J| 100 |... 00 
Ex matured counon....‘.......... 6449/...... i 144 (145 88, coup., 1890-93.... ~e t. e 
Baby bonds, 3s, 1886 ........ F&A! 4919 52 7s, Kings Co., i888................ 109 {111 Rs, water, nga M&N/125 |128 
Maine—4s, gala F&Aj10149/10219/| 6s, Kings Co., 1886... ............-. 103 |104 ||Norwich, Li —5s, 1907... .... Aa saleby eeecce 
War debts assumed, 68,’89.A& Oj/11144\1114}| Butialo, N. Y.—7s,1895........ Var.tj113 [...... , %) =a fe occeee 
Maryland—6s, exempt, 1887...J&J|105 |110 Fe I, Dine cake cccees Var.ti/i25 |...... aan i J.—7s, long......--... ee 115 [120 
6s, ital, 1887-91........ J&J;/1LO7 |115 Ga, Park, 1996. ... ccs. coc. M&Sij110 |...... Oswego, N. Y.—7s, 1887-8: ante HLOL .t...ccs 
i: MD centectsendsodeceme eed —J\106 | ..... eT We Mass.—5s, 1889...A&Oj/104 {105 |'Paterson, N. J.—7s, long......... Varjl20 122 
Sh Ml tenipehscncnnd wene+ede Bh cooncl ts 1894-96. water loan ...... J&I|LL74g/119 ec ee ae 115 4120 
3-658, Sn i otnibodtatin scintainitinaicane teal Lo) oe" 1904, city bonds......... &J *|129 {130 ile a TE ee eK AE ie OT, iE 109 j110 
Massachusetts “bs, old,’91-94 A&O|112 {114 Chatiesten, 8.C.—6s, st’k,’76-98. OY Zt: dine .asall SER sens: pages bunneinntl 102 4103 
5s, gold, 1894.1897.. ........ Var.ij1l4 |117 7s, fire loan bonds, 1890....J & J| 55 |...... Puberpivarg, incite aeinainite J&I;/1LOO |... .200 
Mic gan—7s, Sa ap Ra «Kens enh 7a, non-tax bonds............cc..<- ht AAR, eR ail + all at At ian oe J&J\118 aten 
Minnesota—New 419s, 1912 ..J & Jj104 (106 ie I « 00h tthe eamauhanes a SS Ss. ERT DOG i Oa BE Meoccas 
Missouri—6s, 1886.... ........ J & Jj103%9)...... Chelsea, Mass.—6s, ’97,waterlF&At119 (121 || Philadelphia, Pa.—6s, old, reg. J&J|131 |j.cce 
Long bos bonds, 1894-95 ....J & JiL15 |...... Chicago, Ull.—7s, 1892-99 dekeatens 116 (118 68, mend reg.,dus 1895 & over. Man in6decedlcmpece 
bonds, ’89-90... ...... J & Ji1v9 |...... Sl ME asendatcimentuemepeeteonsien Se tied: oh . ie ident qneneddesentes Var’s yrs.|-..-..}- es0es 
ylum or Oe versa 1892.3 & Ji112%)...... 4198, 1900. .......-cccccce-cccecee- 10158105 19 Pittaburs, Pa.—4s, coup., 1913.J &J.| 99 
annibal & war ‘o 1886... sor, 2s I ER xcs ccnetuiwese iminanes 98 9 5s, reg. and coup., enc ons a: iy - Rsengce 
do RE a RS Ee aa 2 =) | eee gp +e On, Mi RU a0, 2 ccccan- ansnnds r.j116 j 1&7 
New Hampshire 5s, 1802. tA J & J\10719/19919)| Cook Co. 5s, 1899.................. 106 '9| 107 7s, water, reg.& cp.,’93-98.. “AKO. 118 j1Z4 
War loan, 6s, 1892-1894..... J& F}113%W115 Cook Co. 4%8, 1900. .........ccccce 10449}105 78, street imp., reg, °83-86....Var.|LOU |....06 
War loan, 6s, 1901-1905..... J&Ji130 (132 West Chicago 5s, i < lei denahinnie 102 3 || Portland, Me. —é6a, or’ 1895. Var.4|112%9}115 
New Jersey—6s, 1897-1902... .J&J*}--20--|.-2--- Lincoln Park 7s, 1895............. 10419|10355|' 6s, railroad aid, 1907 .....-- M&S |12149/121%8 
6s, exempt, 1896............. iS ae ae West Park 7s, 1890............... 109 10 || Portsmouth, N.H. de “4 103; RR. J&J 113/114 
New York—6s, gold, reg., ’87...J&J 10649) ...... South Park 6s, 1899_.......... i oe Poughkeepsie. N. Y. —78, water ....i|....-.]. cosce 
68, gold, coup., 1887 ........ J & J100%4g!...... Cincinnati, O.—6s, 1885.. -+-M&N} metallia plat Providence, R.I.—5s, g., 1900-5.3 &J } 116 '4}117 
6a gold, 1891................ & Jjt1s |.....- ert al gl Silt | ee ee 6s, gold, 1900, water loan...J . J} 125 'g/ L264 
~ gold, 1892... .20--200000-: A&OjL1O ;...... Tots, is died Co Raadinn beamed 1ADOS ISOM Ga, EBBS. ccc cccsces cccescas M & Si/100%4/ 100 
ih MN ates cntuan anna BRONTE faunas <1 EBscceccocccnseccerses sc0e-cse~ JHLOL [101%g biclunand. Va.—6s, 1884-1914. Ser 113 5114 
No. 5 Cesoline fs. old, 1886-98. J&I} 30 |....-. Southern RR. 7-308, 1906... J&J t}13024| 130% 88, I icine komen J&I{1Z2 [133 
68, NC. RR., 1883-5....... J&JITj160 |...... do 8, g.,1906..... M&:Ni/119%4|119%|| 5s, 1914-L5......2.. eee ee J &J| 10419} 1051g 
i Ae soba &O i160 |...... do Cur. 6s, 1909....F&At}119 |11919)| Rochester, N.Y. “hs hie eincweiael Var.j 108 j.<ccce 
6s do 7 coupons off ..... J&J|LSS |....-. do Skg. fd. 5s, LOIOM&N tf! 10542} 109 7s, water, 1903........-..- iy : om 
6s do 7 coupons off ....A&O 135 |......||Cleveland,O.—7s, 1887 ....... Var. || 10542)10649)| Rockland, Me. 0 88, 78509, RR.. F&A) 10014) 100% 
Ss funding act of 1866 1900 J&J' 10 14 7a, a Neti ie pen Var.,/1214a)122 |\3t. Joseph, Mo fe * mise 48,1901} 75 }j.-.... ° 
do 1868,1898A&0; 10 | 14 || 68, 1898............cncecceeee Var.{116'9|117 ||St. Louis, Mo. —78, 1885........ F&A|LOO |...... 
és. new bonds, 1892-8......... JET) 1S fo cuc.. 5s, LBS T-BO. 222.0 ccccccce cece VaFJLlO j1L12 SPA eG Ao. conanindabesentinin Var.,103 {104 
6s Sa) i: < suite deanthendva Bit. Steades Columbus, Ga.—7s ............. Var.j100 |...... Gi Rie b eaccc cats caepegeunde Var.| LGOV%IL1LO% 
6s, Chatham RR.............. A&O! 219 5 ||\Covington. Ky.—7-30s, long ....... #115 |117 Sie lap reo eee Var./L06 {107g 
68, special tax, class1,1898-9A&U, 378) 418) 7-30s, short................-...-... TLE -. Beccues 5s, 10-20.. ae-eee Var.) 102 19/104 
6s, do class 2 ...... (ey Se ar’ BS REE miata FANG Lamia St. L. Co. —és, gold, 1905...... A&O|117 {120 
6s, do W'n N.C. RR.A&O}) 3%} 4's/| Dallas, bexea-othe, ae ei aidiveedtinetatiiels 105 |107 Currency, 78, 1887-’88....Var../104 nance 
68, do Wil. C.& R.. A&O; 3%) 43%9]/ 10s, 1893-96....................... 110 |115 |/3t. Paul, Minn.—6s, long ............ 106 }|..... ° 
4s, new, cons., 1910......... F&I 3519) 87 Water, 68, RI om ta 98 jl 73, long. at 4 aadabameneaiintenthwaadied Ed .Bcecces 
iy BPE sandvcncsencs coe coos &O}109_ |...... Detroit, Mich.-—7s, long. naeonn CRETE EE -Lecancehh Gis Anan as 66m ccnnerqense {103 |..-0-- 
Ohioés, ir eee atesiy J & J\10549)...... 7s, water, TL citinde wopediie Var.i/117 |......]}3alem, Mass.—6s, long, W. L. Agol 124 |127 
Penna. —58, new, reg., ’92-1902.F&A/|1i749)...... Elizabeth, N. J.—7s, short.... ......{ 38 | 42 Be, APOE. We Re. ncok apccgeesces J&IUt115 5117 
4s, 16g., 1894-1904 ......... i gS Seas Pape 78, funded, 1880-1905........ ar} 38 42 |/Sao Francisco—7s, school ...... Var.j|112 |-...... 
4s, ih tiidndes smadenins F&Aj118 |...... 7s, consol., 1885-98.......... A&O} 38 | 42 REO OL tg 103 
Rhode sl’d—6s, 1893-9, coup..J &J/112 |...... Ni SE hens deo ckdsindiak sabre xhenaton 38 | 42 ||Savannah fune ed 5s. cousols........ 39 | 91 
South Carolina—6s, Act of March 3 4 Fall River, Maes. —63,1904...F& Ai}123 [125 | somerville, Mass.—5s, 1895..A&01|110lg/112 
23, 1869. Non-fundable, minnie 5s, 1894, gold. ......2. 00. veeeFKAH1L0 [112 is Rbemetenc-cescckaanaced 100 4/100 lg 
Brown consols...............-. 107 /|108 58, (terial ph 0 6 i rs 114 j116 springtiel, Mass.—6s, 1905..A&01/1283 [130 
nnessee—6s, unfunded ............)....-- 481g Fitchburg, Mass.—6s.’91,W.L..J&JijL11 [113 78.1903, water loan.... 35 4138 
Compromise ae 3-4 bioans 1912| 54 | 54%/|Galveston, Tex.—8s, 1893- 1909 Mis 103 |105 ||Toledo, O.—7-30s, RR., 1900.M & Nijil4 |-.... e 
Settlement t, 38. SER AHORE args 58 | 60 a ME » adidas daden s.osendeibae J&D; 90 | 95 . RO 6 ccccns pcageskbes Var. f{}/123 [124 
as—6s, 1892............... Sat Daneden Hartford, Ct.—City 6s, var. dates.. M108 109 || Washington, D.C. —See Dist. of Col. 
78, gold, ’1892-1910.......... M&Si/120 |......{| Capitol, umtax, 68......... ...... 120 |122 || Wilmington, N. igs eign aheanariaitd 00 {105 
TO, BON, TBO. «000 cccescccsece &JI123 |...... Hartford Town 449s, untax....... in |: Petebes ee ee eae ar lus {112 
ermo nt—6s, I snthetetocet @& Di cacaccelececs- Haverhill, Mass.—6s, 1389.- KEG 106 (108 Worcester, sane. ae, 1892...A&Ot|114 [115 
Virginia—6s, "old, 1886-95....3 & J) 38 |...... Houston, Tex.—10s..... ........ .... 35 | 40 [tk a nasttidacdadnoanennset A&O!LI5 118 
6s, new bonds, 1886-1895...J & J) 38 |...... I 2 in iinet nines Co etubieine honed 35 | 40 i, NE aes cturtnbamandmaiai A&O}106 {108 
68, consol., ade J & Ji 73_ }...... indianapolis, Ind.—7-30s,’93-9, J&JijLLL |..... RAILKNROAD BONDS. 
6s, consols, 1905. a aala be6e- J&J; 42%g)...... Jersey Ci ty—6s, water, long, 1895..|102 |103 ||(Bonds of companies consolidated 
6s, co nsol 2d series........... J ay See 7s, water, 1899-1902.......... 113 {115 will be found — the consoli- 
6s, deferred Ss a0 ddaeteensedit 419; 6'9|} 7s, improvement, 1891-’94....Var./105 {107 || dated name.) 
Tax-receivable coups.,fromcons’ls} 41 | 43 78, Bergen, DE ed. nnbenmaiinod J&J|102 ‘105 |/Ala. Gt. Southers—ist eo ip 1 110 {112 
from 10-40s.; 55 | 57 Hudson County, 6s, 1905.....J&J|L14 (116 Alb'y & Susq.—l1st M., 78, BOD, Fosncce 
Funding bonds, 3s, 1932...... J&J; 52 | 52%); Hudson County 7s, 1894.....Ja@D/110 (111 2d mortgage, 7s, 1885....... A&O 105 |.....6 
Bayonne City, 7s, long........ J&I)1 bee Consol. mort., 7s, 190€,guar..A&O}. ,eccee 
CITY SECURITIES, Lawrence, Mass.—6s, 1894...A& O1|117 Consol. mort., 63,1906, guar. A&O}114i9)115 
_ Albany, N. Y.—6s, long....Various}/114 | ..... Bh Se ncinienecsecané utiebinde O Fs 127 Allegh. Val. —Gen. M.,73-108..J&J |-..... 119 
Tl ME ctedeheeé saetoun aacsccts cnn (Se Long Island City, N. Y—Water.7s,’95 East. exten. M., 7s, 1910... - A&O; 12% 128 





* Price nominal; no late tramsactions. { Purchaser also pays accrued interest. {In are Part being redeemed. { Coupons on since ‘69 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continven. 
For Explanations See Notes at Head of First Page of Quotations. 













































































































































































































































| 
RAILROAD BONDS. Bid. ae Ask. RAILROAD BONDS. | Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 
Allegheny Valley—(Continued)— Ye cage athe 1896-98 ...... --JI&I 4108 108% 108 %/|Cin. Wash. & Balt.—(Continued) — 
Income, 7s, end., 1894.....- A&O| .....- 14 |\Chic. & Alton—1st M., 7s, '93..J3&J| 118%9\119%)| 2a mort., 58, 1931......<...-- SET) -200-- 60 
Atcn.Top.& 8. Fe—Iist, »78,2.,'99.3 &J\t12149)122 Sterling oom 68, g, 1903..J&J't117 {119 3d mort., gold. 35-18, 1931..F&A| 2919| 30 
Land grant, 7s, g., 1902..... A&O}t120%)!21 Bas. Kan. C. line,68,£., 1903.M&N| 12039|...... Income 58, 1931 ...........------- 1319; 14% 
Sinking f fund, 6s igi Di comnenil J&D)| 10219/103 Miss.Riv.Bridge, 1st. sf. GEORDIE) ccccee lowcces Scioto & Hock. V, 1st, 7s....M&N/tlOO |...... 
Guaranteed 7 . J&JI&AKO}! 11829/11919) Louis’a& Mo. , 1st, 78, 1900F &A ay NBS Balt. Short L., 1st, 78, 1900..J&J| ....-.|...... 
56, ee (1st Roar adnenabiameth A&O}t100%)101 do "ad, 7s, 1900M&N| .....-|....-- Clev. Col. C. & I.—1st, 78,’99.M&N/| 123 |...... 
5s, plain bonds, 1920........M&S| t8442| 85 8t.L.Jacks’v.&C., 1st, 78, "94.A&0} 1181%9)......|| Consol. mort., 7s, 1914...... J&D't119 (123 
SIE. dss ohedkteusenséoes A&O| 190 | 90% do Ist guar.(564),78,'94A 4&0 118 %9)...... os 2 Oo | SO) ee rns ee epee 
Fiorence & El Dor’do, 1st.7s.A&O}f107 (108 do 2d M. (360), 7s, "98..J&J| 129 |...... Gen. con. 6s, 1934... ........ ft iy Benge 
K.C.T -» 1st M. ,78,¢.JI&I|t124 |124% do 2d guar.( 188) 7s,’98.J&J| -.----|....-- Bellef. & Ind. M., 78, 1899...J&J| 117 [..2.2: 
’ income 7s.A&O}t108 |111 |\Chic.& —-* st, 68,1920.MQ@N| ...---/.....- Clev. & Pitts.—4th M. , 68, 1892.J&J| 108 |...... 
N.Mex.&80. Pac.,1st,78,1909 A&O}i 118%) 119 Sl, Gay MUD. nae vooncouscenss F&A} ....--|...... Consol. 8. F., 7s, 1900...... M&N| 125 |...... 
Pieas’t Hill & De Soto, 1st,7s8,1907|f107 {LOY | \Chie. Buri. & Q.—Cons.,78,1903 J&J| 13142132 ||Clev.& M. Val. _18t, 76. Bo BO. MEA) cocecelecgece 
Pueblo & Ark.V., 1st, 7s, g., 1903./}128%/119 Bonds, 5s, 1895............-- J&D1100%/101 | Columbia & Gr. —l1st, 6s, 1916.J&J3| 96% 961g 
Sonora, 1st, 7s. 1910, guar.. J&J| 94 | G4%9)| 5a. 1001........-2....--ccceee AO 10214/102%)| 2d mort., 6s, 1926........... A&O} . .---| 75 
Wichita&S. W.,1st,7s,¢.,cua..1902/t107%2|109 || 5s, debenture, 1913......... M&N| 99%/100 |'\Col. Hock. Val. & Tol.—Consol. 58.| 733g 
Atlanta & Charlotte Air L.—1st,7s | 110 |...... \| 5s, 1919, lowa Div.......... A&O} 108 |...... Col. &Hock. V.—1stM.,78,’97-A&O}f109  |...... 
li am A de AF eae hi a EE. GRO <i stomata A&O| 93}2)...... do 2a M., 78, 1892.J&J\t104 |oo2.:: 
Atlantic & Pac. —l1st 68,1910..J&J) -.-.... 7142); 4s, Denver Div., 1922 ....... F&A! 9349) 94 Col. * } Salado ist mort. bonds ..|t109 |.*.... 
Incomes, 1910. ............... + ER 16 4s, plain bonds, 1921.... ...M&S/ .....-| 90 Oe i ae | 
Central Division, hood eee same 7O | 72 Bur. & Mo. . 44. M., 78,'°93.A&0 1116%/117 OniocW. Va., 1st,s.f.,78s, 1L9Q1IOM&N| 108 j...... ) 
Wie 7 Peeters 55 |} 60 do v. 88,94 ser.J&J\t......|...... Col. Sprinef. & C.—1st, 78,1901.M&S} 9819| 991g 
Baltimore & Ohio bd 1885. .A&O}| 10314}...... Bur.& Mo. (vel. 5, ‘ist ,68,1918.J&J $117 42) 11753'|Col. & Xenia—1st M., 78,1390.M&S|t107 | ..... 
Sterling, 5s, 1927............ J&D/3105 |107 do Cons, 6s, non-ex..J&J|t106%2/107 ||Conn. & Passump.—M., 7, ’93.A&0|t11844 118% 
Sterling, 6s, 1895............ M&S)t110 |112 do 4s, (Neb.), 1910... J&J| [88's 389 Massawippi, g., 6s, gold, 389 J&Jjt101 (102 
Sporting "mort., 6s, g., 1902..M&S/{115 (|117 do Neb.RR, Lst,78,, 96A&O 1113 |115 |)Conn. Val. Bost M. = 58, 1922 17%; 18 
lo 6s, g., 1910. M&N|!110 |122 do Om.& 8.W.,18t,88,J&D|1123 |124 | Conn. West.—1st M., 7s, 1900.J&J} 15 | 20 
Parkersburg Br., 6s, 1919...A&O| 114 |...... Mt. Grand Tr., 1st, 8s, ’90...A&0O| 112 |i12%9)|\Connecting (Phila. )—-1st, Ge ..M&S)| ...... 120 
Balt. & Pot’c—1st, 6s, .,1911.J&J\{118 {120 Dixon Peo.& H., 1st, 88,1889. J&J|t109%)111 ||Consol.RR.of Vt., Ist, 5s, 1913. ‘ond 70's) T1lo 
ast. tunnel, 6s, g .1911.A&0/{118 |120 Ott. Osw. & Fox R., 88,1900.J&J|t126 |129 ee & Penn.—1st mort....| 10249... ° 
1l’s Gap—ist, 78, 1893 ...... J&J| 109 |...... Quincy & Wars’w, 1st, 88,’90.J&J|1113_ |113%9|| 2d mort.............-..-----.-....| 103 |...... 
Bat, Ga, 1006. ..........-0-00. F&A| 100 |...... Atch’n & Neb.—Ist, 78,1997 M&S}! 12019/i21 cuieee Val.—1st M.,88,1904.A&0} .....-]...... 
Gonsol. 68, 1913............. A&O|} 95 |...... Chic. & Can. So.—1st, 78, 1902 A&C| 20 |...... Dayton & Mich.—Consol. 5s....J&J|t10019!101 
Belvidere Del.—1st ,68,¢.,1902. J él) Se. Sccmaée Chic. & East [l.—1st mort. 68,1907) Lil |...... 3d ‘x 7s, 1888, -now 24.A&0/f106 |107 
2d mort., 68, 1885........... M&£| 100%)...... Income bonds, 1907 ......-.-.----| -<-:--|--- .--||Dayt. & West.—1st M.,6s, 1905.J&J|t 109%]... ° 
3d mort . 68s, 1887........... F&A| 10319)...-.-.. 1st, con., 63, gold, 1934 | ..- A&O| 95 | 9538) 1st mort., 7s, 1905........... J&I/119 (121 
Basten mt Albany—7s, 1892...F&Aj|i11944/119%4' Chic. ’ & Gr. Trunk—1st mort., 1900} 95 |...... Delaware—Mort., 6s, guar.,"95.J&J! .----|... eco 
i scsacaitiaiivenmmate eanamnniiaiel J&J)}111844/118'% Chic.& Mich.L.Sh.—1st, 88,89. M&S|t109 111 ||/Del.& Bound B’k—I1st, 73,1905F&A| 125 |...... 
Bost. Tors: & Mon.—8.F.,68,’89.J&J|i103 (103% ‘Chic. Mil. & St. Paul— Del.Lack.& W.—Conv. 78, 1892 J&D| ...... wooeee 
Consel. mort., 78, 1893...... A&O}t112%/113 P. du C. Div., 1st, 8s, 1898. vee ly RRS ee, We” UT. a ncceaceueons M&S' 130 |...... 
Bost. Hart.& E. ‘—1st, 78,1900.J&J; 16 | 17 P. D., 2d M., "7 3-108, 1898..F&A| 118%)...... Den.& Rio G.—1st, 7s, g..1900.M&)}| 9019/...... 
Ist mort., 7s, guar........... UT ioamebiimen dies St. P. &Chic., 78, £., 1902....J&J| 126 |...... 1st consol. mort., 78, 1910....J&.| 5i%| 54 
Boston & Lowell— 76, OB...c<0- A&Cjt11844,118%9)| La. C., lst M., 78,1893....... ‘es pee General mort., 5s, 1913..... A&O| 183 191g 
f A i ca it J&I\t117%4|11749|| IT. & M., 1st M., 7s, 1897...... J&J} 11949)...... Denv.&R. G.W.—I1st, 68,1911.M&S| 41 | 4139 
a SS wees ccacsces onee J&J|t10649/1074%4)| I’a. & Dak., 1st M., 7s, 1899.J&J; 118 |..... Denv.8.P.& Pac.—1st,78,1905 M&N| ...... 80 
4th Boston & Maine—7s. 1893-94. J&J t12249/12349'; Hast. & Dak., 1st M. ,»78,1910.J&J} 11849/11949)'Des M. & Ft. D.—1st, 6s, 1905.J&J; 60 | 70 
sau Bost. & Providence—7s, 1893.J&Ji{123 (12342) Chic. & Mil., ‘Lst M., 7s, 1903.J&J| 126 |..... do incomes.......... 20 25 
ae: Bost.& Revere B’h—1st,6s,’97. 3 ‘J 1112 |112%4'! ist mort., consol., Nye 1905..J&J| 120 |121%¢|! 1st mort., 6s, on ate nsion....... 50 | 55 
ae Bradford Bord. & K. —Ist, 6s, 1932; 25 |...... 1st M., I. '& D. Ex o 7a 19083 119%!...... Dat.& B.C. 1st ,8s,en.M.C.1902M&N! 118 /|120 
Ld Bradf.Eld.& Cuba—Ist.6s,1932J&J| ...-- 35 Ist M. 68, 8’ thea Div.1909J&J| 110%2/112 |'Det.G.Haven&Mil.—Ex juip.6s,1918|{132 (114 
ae Bklyn Bath&C.1.—1st,6s8,1912.F&A)} ....-..|-..-.- 1st M., 5s, La C. & Dav. 1919T&J| ..-.-- 98 Con. M., 5% till’84, after 6%..1918)}112 (114 
ares Brooklyn Elevated—New bonds...| 65 | 75 So. Minn. 1st 6s,1910........ J&J) 111 |112 || Det. L. & North.—1st, 7s, 1907.3 &J |t119%/120 
ges Buft. Brad.& P.—Gen.M.78,'96.J&3| 95 |100 Chic. & Pac. Div. 6s, 1910 ...J&J| 113_ (11449|| Det. Mack.& M.—1st. 68,1921.A&0) 45 
a: Buft.N.Y.&Erie—1st.7s,1916.J&D} .-..... 128 do West. Div., 5s, 1921.J&J|} 9422! 9553! Land grant, 3498, Le 
eal Buft.N. Y.& Phil.—1st,6s,¢.,’21.J&J| 39 45 Minerai Pt. Div., 58, 1910...J&J| ------ CS EE cs cdeendtececccans| wemeeslepsese 
ei} 2d mortgage, 73s, g., 1903.. 4 camaeahiae ohn Chic. & L. Sup. Div., 58, 1921J&J| 97 |...... Dub. & Dak.—1st M., 6s, 1919.J&J; ...... _— 
+o Gen. M., 6s, 1924............ {&$| ......|.....-\| Wis. & Minn. Div., 5s, 1921...3&J3| 93%! 9434) Dub.& 8. City—1st.2d Div.,’94.J&J) 115 |oo12. " 
a: Buff.Pittsb. ‘& West. —68s,1921A&0) ..--. |..---- 1! Terminia 5s, 1914............ J&J| 86 8942) Dunk.A.V.& P.--1st,7s,g. 1900J&D| 105 |..... ° 
be Pitts. Titusv.& B. —7s,1896F&A a.” Deeadine '| Dubuque Div., Ist, 68, 1920.J&J| 109%/110 | East Penn.—1ist M., 7s, 1888..M&S) vs. nae A a 
aAae Oil Creek, 1st M.,68,1912.A&0| 80 |....-- | Wis. Val. Div., 1st, 6s, 1920. J&J| 10042/101 | E.Tenn.Va.& Ga.—ist, 78,1900 J&J $i 115 
te Union & Titusv., ‘1st, 78,°90.J&J| 35 |...... | Chie.&Northw. —S.t,,1st,78,'85F&A| 10249]...... 1st mort., consol., 58, 1930 ..J&J| ....-. 48 
Lis Warren& Fr’kin, 1st, 78, ’96F&A| 102 |...... | Consol. mort., 78, 1915...... wf nenes thee Tneome, 6s, RA EER Sate | %|) 12 
fa | —< Southwest.—6s, 1908..J.&J | ..-.--|.---- | Exten. mort., "78, 1885 .....- &A} 102%)...... Divisional, 5s, 1930........ BEB ..ccecleccoce 
ee he Bur. C. R.& N.—1st.5s,new,’06.J&D)| 10742'108 | 1st mort., 78, Ps ok caoncen F&A} 1025811027); E. Tenn. & Ga., Ist, ai POL EGES | sece cs lececce 
74 Cons. — &col. tr., 58,1934..A&0} 95 | .....) a gold, 78, cD.» 1902. J&D| sense. 129 E.Tenn.& Va.,end.,68, 1886.M&N| ......{...... 
EP C. Rap.L.F.& N. 1st, 68,1920.A&0| 106'g!......)| do Pi. woo coes J&D, 128 |...... Ala. Cent., lst, 6s, "1918...... J&J; 119%/120 
Pea ae 1st, 1921....A&C} 92 |...... i] Sinking fund, 63, 1929 ..... A&O} 10919)...... Eastern, Mass. —6s8, g.,1906. .M&s't12i42/122 
Big: Califor. Pac. _istM. 78,2 787. J&J 1100 104 | do ee A&O 102+ 105 Sterling debs., 6s, g., 1906..M&S8 $115 (117 
as 2d M.. 6s, g.,end C, ene 'S9.J&IIi100 |......! do debent., 58,1933.M&N;| 9710 $8 | Eliz. City & Nor.—s - deb DAE ¢ senestencece 
Tit 3d M. (guar. C. P.), 68,1905 J&J| 90 |...... || 25-yrs. deb. 5u, 1909........ M&N| 9614) 96%s|| 1st mort., 6s, 1920.... ......M@S| ......]...... 
Ea do do 38, 1905.J&)| 50 |...... | Escan.&L.Sup., 1st, 68, 1901.J&J) ...--.|...... Elizab. Lex.& Big 3 ye 1902. M&S acne te 88 
+a) California So.—1st, 6s, 1922.. JI&J| 29 30 ' Des M.& Minn’ 8, 18t, 76,1907.FE&A)| ..cc--jecce- Eimira& W’mspt—Ilst 68,1910.J&J; 11449'...... 
ta! Camden & Atl.—-1st, 7s, g.,’93. Jas SO ORF | Towa Mid., lst M., 8s, 1900.A&0; 124 |......|| 5s, perpetual...... ........ A&O!} 100 |..... . 
he 2d mort., 6s, 1904...’-...... pea, GaN | Peninsula, 1st, conv.,7s,’98.M&S| ......|...... Erie & Pittsb.—2d, now Ist....J&J| 105 |..... ; 
fe ht Cons. 68, ea Ra ree Aas mamened 108 | Chic. & Mil., 1st M., 7s, ’98..J&J| -...... 126 Cons. mort,, 78, 1898 ........ J&J; Lil | saihinais 
ik .& Bur. Co.—1st M.,6s,’97.F&A| ....-.|..---- ‘| Mil. & Mad., Ist, 6s, 1905..M.&8.| ......|...... Equipment, 7s, 1900........2 A&O} 102 ieee 
23 Canada So. Pay guar., 1908,J&3| 9739! 9773|| Madison Ext., lst, 78,1911.A&0t127 |127%||Evansv. & Crawf.—1st, 7s,’87.J&J| 100 [...... 
#4 2d mort., 58, 1913........... wae... 7019), Menominee Ext.,1st,7s,1911J&D)i 12649) ......| Evans.& T.H., 1st con. ,68,1921, J&J 10249 103 2 
is Carolina Cent.—1st ,68,g.,1920.J&J) 101 {102 Northwest. Un., lst,7s, 1OL7.M&S/t127_ |...... Mt. Vernon—tIst, | pining 8 aig 
Pt wa. ine., Ga, 2915............ A&O| 80 | 85 Winona & St. Pet.—1st,78,’87.J&J| L00%4’...... Evansv.T.H.&Chi. —18t, 78. 2.M&N/ 102 |...... 
is Catawissa— Mort., 78, 1900.. .F.WA; ...... 120 do 2d M., 78, 1907.M&N| ...... 127 |\Fargo & Southern— 1st,6s, eit A , ee 
3 Cedar F. & Min.—ist, 78, 1907.J&J| ...... lls Ott. C. F. & St. P., 38, 1909..M&S; 10144/102 || Fitehburge—5s, 1899........... &O}K oe lll 
13 R. & Mo jane 7s,’91...F@A|t1038 (110 | Chic.R.L ghee —6s, 1917,coup.J&J) -....-. 12973'| 5s, 1900-01-02 FESS RG SE | A &O; ia. 112 
iy Ist mort., 78, 1916.......... M&NII123%/124 || 6a, 1917, reg.................- J&J} 129 |...... 6s, DG thteets shighe wapece A&O't 119% 119% 
iQ t. Br. U. Pac., “iste, 68s,’°95.M&N| 100 |......) Exten. & oot OG, BOBG...<<-cés J&J} 1075:) 108%!) 7s, 1894.....................- A&Ot12344\124 9 
Ee Fund. coupon 7s, 1895 ..... MAN] 106 |...... ‘| Chic.&8.W..1st :78,guar.,’99.M&N |..--..|.-++-- Flint & P. Marq.—M. 68,1920.A&O}1...... 11612 
ret Atch.& Pike’s P’k, lst, 6s,g.M&N| 100 |...... | Chic.St.L. &Pitt. —Ilst,5s, 1932. ee allt AAR ne eee, W. & M., Ist, 88, 1901.J&J| ......}....-- 
ta Atch.Col.&Pac.,1st,68,1905Q.—F] ...... 90 | Chic. & Gt. East., lst, 78, 93-95.) 100 |...... t. Madison & N. W., 1st 78, g.,1905| ......)...... 
5 : Atch.J.Co.&W., 1st t,68s,1905.Q,—F| ...../.....- | Col. ome. C., 1st M. ,78, 190 AJ&Iit115 |...... Fe Worth & Denv. C. —Ilst, 68, 1921) ...... 65 
B EF: Cent. of Ga.—1st. cons., 78,’93. T&I 112 /114 2d M.78,1904.M&N/ 105 |...... Frem’t Eik’n& Mo. V.—6s, 1933A&0 10919/110 
o4 rtificates of indebtedaess, 6s..| 94 97 a & _ Logansy 1 lst, 78, 1905.A@0)}f112 |...... Gal.Har.&S.A.—1st,ts,g.,1910F&A} ...... 100 
Cent. Iowa—New Ist., 7s ,’99.J&J|§100 [103 1886-90...... ee 2d mort.. 78, 1905.....-....- J&D) 99%)...... 
a] c. bonds,‘ debt certs.”, 78,A&O} 35 |....-- Chic. St.P.Min. com: —Con. 68, 1930] 112 |113 || West. Div. 1st, 5s, 1931....M&N| 91%!...0. ° 
t Eastern Div., Ist, 65,1912.-A&0|} 58 |...... Ch.8t.P.& Minn. 1st,6s,1918M&N) ....-.. 121%) do 2d, Oa, BOE. sa cnssetl nee: ° 
Ills. Div., ist, 6s, 1912...... A&O} 50 |...... North Wisc., lst 6s, 1930....J&J| 100 |...... ''Gal.Hous.& Hen. —1st . oa A&O| 55 60 
: Cent’! of N. J. —Ist M,78,1890,F&A/§110 |...... St. Paul&S.City, lst 68,1919.A&0)} 11742)/11814' |Georgia—7s, 1883-90..... ....- FET) 2.200 ae 
78, conv, 1902, assented....M&N|} 90 | 93 ||Chic. & Tomah.—Scrip, 1905....... a ge SRE prey J&J' 106 (108 
& onsol. M..78,1899, assented.Q—J| §90 |.....-. Chic.& W.Ind.—S.fd. 68,1919 M&N/| 105 |...... | Georgia “ese aaenlpese Ga, 1922.J&J| ....¢. 95% 
Adjustment bonds, 7 78, 1L9OSM&N| 103 (107 | —_ ey 6s, 1932 ....Q—M| 105 {10549}| 2d mort.... .....-. .........-...-- csecee| Gs Ss 
& Conv. deben. > 1908..... M&N| ...... 65 ||Cin. Ham. & Dayt. —Consol.bs A&OT101 (102  Gr.Rap. & Ind.—lIst, l.g., g’d, 7s, ¢./#116 |...... 
Income bonds, 1908 ........ aS Pree ‘| Consol. mort., 78, 1905...... A&O}t119%/121%! 1st M.,7s,1.¢., gold, not guar. AG@O}ti14 |...... 
} Am. Dk.& Imp. Co., 58,1921.J&J| 84 |....-- do “Ss ae BRON .. 0% 1U9% | Ex land grant, 1st 78, ’99.. tS 
fe 3 Leh.& Wilkes).Coal.ine. ST ocous.lnokee ‘| Cin. H. & I., 1st M., 7s, 1903.J&J/{11019)111% Gr.B’yW.&st.P. ae ,68,1911. F.&A| 65 | 70 
ig Consol.,7s,gold, 1900, aase'd. Mi 9149i 92 |\Cin. & Eastern—Ist, 78, 1896.J&J; 524) 55 || 2d, incomes, 1911................. 2 Ree | 
yo Cent. Ohio—1st M., 6s, 1 ann aehese peoneee 2d mort., 78, ME cncccthekanhios nS nested Gulf Col. - 8. Feist, 78,1909 J&J) 1059/1074 
Ae Cent. Pac.—Ist, 6s, gold, 95-98. S&J| 112%)...... Consol, gold. ne et hiiee te DSi cugell See kséeccceds sedXncsl aenesclseteen 
ain 8. Joaquin, Ist M.,6s, g.1900.A&0| 104 |...... Cin. I. St. L. & Chie. os 6s, 1920}t10229]...... ‘| an. & St. Jo.— Con. 68,1911..M&s} 11538|11553 
a0) Cal. & Oregon, lst, 6s, g.,’88.J&J; 98 |......| Cin. y Indiana, 1st M.,7s8,"92.J&D|t107 (i108 ||Housatonic—Ist M., 7s, 1885.F&A) ...... Faas 
ea do series B, os, 1892; 98 |...... do 2d M.. 7s, "87-92. J&It195 (106 || Ho’st.E.&W. Tex.—l1st,7s,’'98.M&N) ...... 95 
ey Cal.& Or. C.P. armen Ne J&J; 199 |101 Indianapolis C. & L., 7sof'97.. ..|t103 |169 ee YS | RRR re Re: pos ee 
Ef Land grant M., 6s, g.,1890.A&0; 997.100 a s & Cin., 1st, 78,’88. A&O tlO6 (107 | B.& ‘Tex.Cen—1st m. 78, oh 1891) §86 | 87le 
At West. Pacif., 1st, 68, g.,’99..J&J| 1081)110 ||Cin.! Laf.d& Ch.—Ist,78,g.,1901.M DE dhieacs 109 | West. Div., 1st, 7s, g. -» 1891..J&J| 97419) 80 
Bes Charl’te Col.&A. — 78, '95.J&J; 106 |...... Cin. Northern.—1st, 6s, “ igo, 25 | 35 || WacogN. W., 1 st, 78, Ag 1903.J&J} §75 |...... 
hae: 24 mort... 78, IDLO. .... ..-0-< J&J} 95%)...... Cin. Rich. & Chic.— 1st, 95. .J@IJW1U8 |...... || Cons. mort., 8s, Seid A&O!} 58 |..... e 
ie Cheraw & Dari. tM ,88,'°88.A&0| 108 |...... Cin. Rich. & F. W.—1st, qe, @ g...J&D}I107_|1071g| Waco & N., 88, 1915........2- 202. | ceeeeefeceee 5 
Bik ETD slbnne penen tn iemrninine 100 |...... Cin. Sand’ky & Cl.—6s, 1900..F&A}| 102%! 103 || Gen. mort. "68, 1921 ........J AZO}| ...... sencee 
sats Ches. & Ohio—Pur. money fd.,1898) 109 |...... 7s, 1887 extended........... M&S!i102 |103 || Aunt. & Br. Top—Ist, 78,’90..A&0| 112 |...... 
acer: — 9 & Tae "A&O| 102 /105 Corsol. mort., 78, 1890...... J&D't103% Loa | 2d mort., 78, g., 1895........ F&A} 110 |..... ° 
att 6s, —¥ ‘ser.B, int.def.1908.M&N| 65 68 (|Cin.&Sp.—7s,C.C. C.& [. ,1901.A@O0}1112 |...... |. Cons, 3d "M. i. ce -secanne A&O} 86 874% 
ial 6s, currency, int. def..1918..J&J| 22 |...... 7s, guar., L.8.& M.S., 1901..A&0| 112 |22227: fll. Cent.—1st gg ge Syr.’987&J {116 118 
41g Sen Sieg a aR A&O.| ....-. 92 |\Cin. Washington & Balt. _ Middle Div. reg. 5s, 1921... F&A\'104 |..... ° 
FR! Chee 0. & @W_— M5 Ag,191' 8&4! 71 | 73 lst M.. enar. 4os-fa, 1921 M&N 100144:100%4'| Sterling. 8. F.. 5s, g.,1¥03..A&0 {106 ‘108 
aH ‘ ~ Price nominal; no late transactions, t Purchaser also pays accrued interest. t In London, § Coupon off. 
Tee 
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For Explanations See Notes at Head of First Page of Quotations. a 
RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS. Bid. | Ask RAILROAD BONDS. Bid. | Ask. 
Qllinois Contral —iContionsdy— Mexican Sentral —(Cenhinnea - Norfolk & West’n— (Contin’d)— 
cherieen. gen. Dey M.,6s, g.,1895.A&0 {113 (|1l4 Scrip 10s, 1889 ...... ........ 87%); 88 South Side, Va.. Ne 8s,’84- J&I\t108 |...... 
Sperber. Oe DN cncea dant wile J&Dj107 {109 ||Mexican Nat. —Ist, 6s, 1912 . “A&O!| 2153) 22% do d M., 65,81 J&ItlOZ |...... 
L. & N.O.—1st con. 78,’97 ‘122 obiiens Mich. Cent.—Consol., 78,1902 M&N| 127 (1271 do 34 x 68,’86-90.J&J flu2 |...... 
2d mort. 6s, 1907..... nich so sheeceliehbae Consol. 5s, 1902............. M&N; 10619)...... Va.& Tenn., 4th M. , 88, 1900. J&I)'125 |...... 
Ten. lien, 78, 1897.... .... M&N]| ..--0./]--... 1st M. on Air Line, 8s, 1890.J&J)f112 (112 do enlarged ey J&J| 99%)...... 
5s Ly | See J&D 109% 110 Air tine, 1st M., $s, guar...M&Njf110% 111 || North Carolina—M., 8s. 1388.M&N| 104 {110 
s. Cen., 2d mort., 88 .......- 102 |..... Gd. Riv. V., lst 8s, guar.,’86.J &J |110219|103%s| North Penn.—24, 73, 1896....M&N| 125 | ..... 
N. 0. Jack. &Gt.N. 1st, 8s’86J&J |! 1044/1035 Sp ane: decivindecnnccdiaet M&S} ----../--.-.-- Gen. mort., 78, 1903 ......... a. Raaueeen 
do 2daM.,8s,'90,ctfs.A&O| 110 |...... OG, CN RBIRS cvinasc< ctscons M&S) ---.+.|....-- New loan, 68, reg., 1905..... 105 |. -.2e0 
do 2a mort. debt....A&O; 110 |...... 58, reg., 1931 alan lle cette G&S) .---.-|.----. Northeast.,8.C. "—1st M.,88,"99,M&S8} 126 |..... ° 
and. Bl. & W.—Ist, pf., 7s, 19005 &J Sn chadhinenne Kalamazoc&S.H.,1st,8s,"90.M&N/f109 (10914); 2d mort., 8s, 1899........... M&S/ 124 }..... © 
1st mort., 5-6, 1909......... &O 7119) 75 J.L.& Sag. ist,88’85,“wh.bds”J&J|'1014'10119! Northerp, Cal.—1st, 68, 1907..J&J| 103 |...... 
2d mort., 5-6,1909....-...-- A&D 5449)..... J.L.& Sag. North Ext.,88,’90.M&N| .--...|---.-- North’n Cent.—2d mort.,6s, 85.J&J| 101%9/101% 
ERSTE IADUD Biiciccccccccccccress] *age+s|occece do Cons. M.,8s,’91. .M&S)!114%4/115 3d mort., 68,1900... ......... 8 hp ie 
East. Div., Ist 1 maar. 68,1921.J&D| 74 |...... GD. Ga Riiesde-ntcerce M&S/f100 |...... Con. mort., 68, g., coup., 1900.J&J| 116 |...... 
do seeeeseesceseens| srzee-| 20 || Joliet & N. Ind.,1st, 78 (guae.MO.) BE beecane 6s, g., Teg.,1900.. .....-.---- A&O}| 116 |...... 
{nd. Dec. & 8p. ma § 78, 1906.A&9|'§75 |...... '|Mich. & Ohio—Ist, 63, 1923 ..M&N| -----.|.--.-. Mort. bds., 5s, 1926, seriesA J&J| 104 |..... . 
24 mort., 58, 1911............ I teeeashell <cothenabh |Midd. Un. & Wat. Gap—ist mort..| 90 {100 = seri ~ iis allatuatindneitieaitiaia 5GSEl... ccc 
2d mort., income, 1906. .....J&J|} 10 |...... 2d mort. 5s, quar. N.Y. 8. & W...} 40 |...... Con. mort, stg. 68, &., .. S&S bet 1 
Eg Co. eee ee ee Mil.L.S.& W. —1st M. .68,1921. MA&N| 104 |10L% Northern, N. J.—1st + 68, ’88.J&J\t100 (102 
New Ist mort. 6s, funded ........| -----.|-....-- Mich. anid is, 6s, 1924..... J&Ji 101 |...... North. Pac., P. D’O D s,M&S.|f100 |...... 
Ind’polis & St.L.—1st 78, 1919. Var.|i110 (113 ln PN chitante, a tils nnuitetentes nie Mo. Div. 6s, 1919 ........... M&Ni!101 |...... 
Gnd’apolis& Vin.—1st,78,1908.F&A 111 |...... Mil. & No. ist, 6s, 1910.... T&D} ---.--|-----. Gen’! 1. g., 1st, 68, 1921...... J&J| 10542) 10558 
2d mort.. 68, g., guar.,1900.M&N! 100 |......|| 1st, 6s, 1884 1913..........-. J&D) ------|-----. Gen’! 1. g., 1st, 68, reg........ &J},----~ | 104% 
Int. & Gt. North. —Ist ,68,1919.M&N| --.---|105 || Minn. & St. List M., 1927..J&D} 120 |.....- NorwhAW ore r—Ist M., 68.’97.J &J |f11639/118 
Coup. 68, 1909............... M&S; 67 | 68 lst M., Iowa City& W., 1909. J&D| ------ L179) 'Ozd’nsb’g&L.Ch.—1st M.6s,'98,J &J |! 10242/103 
fonia & Lansing isk 88,89. ..S& J 110748/109 2d mort., 78, 1891............ J&I| ------ 100 || Sinking fund, 8s, 1890../...M&S|'103 |1031g 
Iowa City & West.—1st,78,1909M&S8| 107 |...... South west. Ext.,1st,78,1910.J&D} 112% 113) Consol. ,6s, He at! peemasine t3s2%/ $3 
I’a Falls & Sioux C.—1st, 78,'99A &O}!12019/121 Pacific Ext., Ist, 6s, 1921.. A&O) ------.-- ---|| Ineome, 3s & 681920..... ........ 20 | 21 
Jefferson—Hawl’y Br. 78, ’87..J&J| 90 |10U0 ||/Miss.&Tenn.—1st M., 88,series “A”|'120 ,...... '|Ohio Cent.—1st, mort.,68,1920, J&J| O9's|...... 
1st mort., 78, 1889........-... 95 |100 Sa, scries “ BY” .. .....<cesec- J&J| ---- |100 Renee MR. ade suneceak aoneed 44g 
Jeft. M d.& Ind. —Iist,78,1906.A&0 1114 |11419|Mo.K. & T.—Cons.ass..1904-6.F&A| 105 |....-. 1st Ter’l Trust, 6s, 1920. .... J&I| ----2+|--000- 
2d mort., 78, 1910............ ‘$125 |11549'| Conseitdated 6s, 1920 oébiena J&D| 68 71 Mineral Diy., inc. 78, 1921.......| ------|- ocage 
Sunotion Pur )—1st,4 98,1907 J&J| ------}- -...-|| Consolidated 5s, 1920....... J&D| 5548) 55% || River Div., ist, 6s, 1922 ....M&S| 1678) 16% 
2d mort., 6s, 1900........... BAG ocn0s0) <n -+-|| 1st, 6s, 2 9,(U. P. 8. Br.) J&J| 105 |.....- do income, 6s, 1922..... 1 2 
Kan. C. Clint’n & Springfi ld—1s,5s| 94%! 25 || 24 mort., income, 1911...... A&O| ------ 7V ||\Ohio& Miss.—Cons. 8.F.78,’98.J&J| 116%9/1171g 
K.C.Ft.Scott& G.—1s8t,78,1908 J&D 1118 {11844} Boonev’e B’ge, 7s,guar,1906.M&N| ------|------ Cons. mort., 78, ’98.........-- J&J| 116491174 
‘ansas C. Lawr. & So. 1st, 68.1909 1109%/110 || Han. & C. Mo., 1st 7s, 2.,"90.M&N| 10419 ......|| 2d mort., 78, 1911..-.......- O| <-+--- 15 
..C.8t.Jos.& C.B.—M.78,1907. J&J)' 120 |120%)| Mo.Pac.—1st mort. ,63,g1d,’88, F&A; ------ VS 1st mort..Springf. atv. A M&N} 100 |...0c0 
K.C.Spr.&Mem.—l1st, On,1925. M&N/| 107%/108%4'| Consol. 68, 1920........ .... M&N at Cer Ohio Southern—1st 6s, 1 .J&D} 89 91g 
Kentucky Ceutral—6s, 1911...J&J| ------|----.. || 2d mort., 7s, 1891............ TET), oo 00-2} --- 000 2d income, 6s, 1921............... 2214 24g 
Stamped ds, 1911............ 60 |...... || Car. B., 1st mort., 68, g.’93..A&0t. wes--|--e2 |)Old Coloay—6a, Sl taicuhaivani F&A}t119% 120 
Keokuk&Des M.--1st.5s,guar.A&O| 103 |...... | 3d mortgage, 7s, 1906...... M&N) 107 |...... O0, SORE, vcpconcnereoasbeoss J&D|t117%2)118 
L.Erie & West’u—1st,6s,1919. F&A) ------ &3 || Income, 7s, 1892............ M&S} ------|------ . | ia ohn M&S|f123 [1231 
Income, 78, 1899 .............-.++| s+++* 25 ||Mobile & O.—Ist pref. debentures... 50 |..-.-- ll . O°, SPE vnshinnswosconcsens J&D| 107 |107Ig 
Sandusky Div., 6s, 1919 .... F&A} ------|..-.-- | 2d pref. debentures............... 25 | 30 | Bosi.C. &Fitehb ,18t,78, '89-90S& J}! 111%) 112 
do income, 1920....| ------| 19 || 3d pref. debentures...............| --+-+- 27 | N. B., 910 ..J&J} 113%) 113% 
Lu’. Bl. a Pca. ,1st,68,1919.M&N| 87 |......') 4th pref. debentures. .....2..2-...| s2z--|--+-- N. Bedford RR., i 3894). JS&IJ/!118 [118%g 
income, 78,1899.| 22 | 26 || New mortgage, 63, 1927..... J&D| 107 |....-.| Equipment, 6s, 1885...... 1100 |1001g 
Lake Shove & Mich. S | Collateral trust 68, 1892 ....J&J) ------ 95 Framigham& age 1st, 5s,’91|f107 (107 
M. 80.& N.I., S.F. “ist: "78, 'S5.M&N| 10318)...... | 1st extension 63s, 1927....... mJ} sc0e--| rence Oreg. & Cal.—1st 6s, 1921...... J&JI} 162 | GA 
Cleve. & Tol., 1st M.,78, ’85..J&J| 102% '...... |Morg’n’s La.&Tex.,1st,és, 19203 &J| ------|------ fh, Ree ee: sss leneece 
do  2dM., 7s, 1886.A&0| 106 |......) 1st mort., 78, 1918 .......... KO) «-2---)-- 2005 Oregon& Transcont.—6s,1922M&N| _73 | 75 
Cl. P. & Ash., new 73, 1892. .A&O; 113 |...... Morris & Essex— 1st, 78,1914 M&N! 13742)144 | Osw.d&Rome—lst M., 7s, 1915. M&N| 120 |...... 
Bufl.& E., pew bds, M..78,'98.A&0| 118 |...... || 2d mort, 78, 1891............ F&A! ------ 115 || Panama—Sterl’g M., "78. g./97.A&OL13 [115 
Buff. & State L. -» 78, 1886....3&]| ---.-.!}. eee Bonds, 78, 1900. ..6-asvisesecs J&J) ------|------ Sinking fund sub., 6s, 1910. MEN ed Pe + 
Det.Mon.& Tol.,1st,78,1906.F&A| -----.|..--.-|| General mort., 7s, 1901..... ASO LZ |...... Subsidy bonds, Eng. issue, 6s....|{103 |106 
Kalamazoo Al.& Gr.R.,1st,8s.J&J| 109 |110 || Consol. mort.,78, 1915.... -- &D/!124 |12440)| Paris&Dec’t’r—1stM.,73,¢.,"92.J&J| 30 |...... 
Kal.& Schoolcraft, 1st, 83,’87.J&J| ------|-.--.- '|Nashua & Low.--6s, g., 1893. F&A 110 {111 || Penna.—Gen. M., 6s, cp., 1910 Q—J| ------ 129 
Kal.& Wh. Pigeon,1st.7s,’90..J&J| 100 |...... oe 3 FNRI. Hate abe 106 9/108 Gen’l mort., 68, reg., 1910..A&0] 123 |130 
Dividend bonds, 7s, 1829...A&O0| 120 |......||Nashv.Ch.& St.L.—1st, 78,1913 J&J| 118 |...... | Cons. mort., 68, Og.» 1905. Qe ik EES leccces 
L.8.&M.8.,cons.,cp., lst,78.J&J| 128 [130 || 2d mort., 68, 1901............ TEI) -c22--|--00ee do 6s, coup., 1905. BEL, 2ncass neceos 
do cons.,reg., Ist '73,1900. —J} 12 coe se} 1st, Tenn. & Pac., 638, 1917...J&J| .90 |..-... | Collateral trast, 41s, 1 913..J&D) ------|- sence 
do cvns., cp., 20,78, 1903..J&D| 115 |......|) 1st, McM. M. W.&A.,68,1917.J&J|,190 |...... ||} Consol. 58, 1919 ........ .... a 107 |....-0 
do cons. sreg., 2d, 78, 1903.J&D} 114 |...... Nashv.& Decat’r. —l1st, 78,1900. T&S ee eee Penn. De Go,» FOB» , 1907....Q.—J} ------ oennae 
Lawrence—1st mort. .» 78,1895.F&A| ---.2.|---00- Natehez Jack. & Col.—1st, 78,1910! ------|------ 4)gs, 1921" J&JI| 99 | 99% 
Lehigh Val.—1st,6s,coup.,’98.J&D| ---..-. 126 | Nevada Cen.—1st 68, 1904....A&O} ------|------ Penn. a N. 7, aa ist. 73,’96.J&D| 124 |126 
lat mort., 6s, reg., 1898..... J&D) ..--.-/\127 | Newark & N. Y.—1st, 7s, 1887.J&J| 104 |...... 1st mort., 78, 1906........... J&D| 123 |....02 
2d mort., 7s, 1910........... M&S| 135 | ..... New’kS’set&S.—1st. 78, g.,’89.M&N| 100 |...... Pensacola & Atlantic—1st m..M&s| 65 | 704 
Gen. M., s. f., 68, g.,1923....J&D| 126 |...... N’burgh&N. Y.—1st M. “8, '1888.J&J| 90 |100 || Peoria Dec.& Ev.—1st °68,1920,J &J 102%)...... 
L. Miami—Renewal 53,1912..M&N|tl01'¢ .....-||New Jersey & N. Y.—1st mort .... |. ------ 100 Incomes, 1920 ........--..--22.22-| eerees|scecce 
L.Rock& Ft.S.—1st,l.gr.,7s '95.S&I| 1055g/1057@)\N. J. Southern lat M.,new 68.J&J| --.-- 91 || Evansville Div. ,1st 68,1920. Mae wees 93 
Long {siand—1st M..78, 1898.M&N| 121 |...... N.Y. & Can.—£ M., 63, 2.,1904.M&N|t112_ [114 ‘| do income, 1920. ol agi” oseen 
lst consol. 5s, 1931.......... WHET, «ames 103s |N.-Y.C.&H. ~_Delag. cert.,ext.d8s M&N| 10449)105 || Peo.& Pekin Un.—18t,68,1921. QF ee atiateatinn 
Bouth Side 1st, 7 78, 1887..... &=\t lOO |...... Mort., 78, coup., 1903........ J&J| ------ i3412'| Perkiomen—l1st M., 68, 1887..A&0O} ...-.. 96 
Newtown i. Th, DEE need coenastsonens Mort., 78, reg., 1903.......... J -----|135 || Cons. mort., 6s, 1913, sterling ...|}..-.--|---s+« 
ee Fiughine—1st. 6s,1911| -....|---... Debenture 58, 1904 ........- M&S| 102 44/1024) Pememers Class A, 1926 ....J&J| 95 | 96 
Lou’y.C .—Ist,73,'°97 J&J(ex)| 115 [116 Sterling mort., 6s, g., 1903.. J&) 1119 [121 || Clasa B, 1926............-... O; 90 |; 90% 
2d mort., 78, shill --.-A&O! 108 |!09 N. Y. C., es 1054/1lu06 | Phila. & brie— 2d M, 7s, 1888.J&J| 112 [113% 
Louisville & Nashville.— || Hud! R2 2d M., 7s., 1885...-J&D} ---.--|1032| Gen. M.. guar., 6s, g., 1920. -J&J|$119 [121 
Cons. 1st, 78, 13898.......... A&O| 116 |116% N_Y.Chic.& St.L.—1st, 68,1921. T&D 7644 76% | Sunburv&Erie, lst M.,78.’97.A&0| 122 |...... 
Cecilian Br., 7s, 1907.... ... M&S| ...... 100 | 2d 6s, 1923.. -_M&S} ------|------ |, Phila. _ Read’g—Ilst, 63, 1910 .J&J| 120 (120% 
Louisville loan, 6s, ’86-’87..Ad&O} 102 |...... N.Y.City& No.—Gen’l,6s, L910M&N| ------ 36 | 2d, Bic nner coes-ceceesoee A&O| 117 |118 
Leb.-Knoxy. 6s, 1931 .....M&s| 100 |...... Trust Go. DE. ons cee sibenmndl.0 cee 36 Tobaatens ag Rap Bana J fe 
Louis. Cin. & Lex., 68, 1931.M&N/ 100 ,......|'N. Y. Elevated. viet M., 1906. J&J| 117 (118 || Consol.M.,7s,1911, reg.&ep.J&D| 119 |...... 
Mem.& O.,stl., M. 72, g., pe sy 1118 |120 |'N. Y. & Greenw’d L. —1st M. ine. Gg] ------|------ || Consol. mort., Gi, BOWES <cscce J&D} 108 }|...... 
M.&Clarksv. \St’g,68, g. 902 F&A!{105 |1L07 | a ‘mort NOR UROUEDD. iccnevccancenl 222 evelace --- | Improvement mort., 6s, ’97.A&0; 195 {4 97 
N. O. & Mobile. 1st és 1930.J&J; 80 | 81 AN. Y.&Harlem-—7s,coup., 1900.M&N/| 135 [135%/ Gen’l mort., 6s, 1908.......-. JRJ| T2%4!....00 
do é, 63, 1930....J&J| 6749|..-... N.Y. Lack.& W.—ist, 68, 1921.J&J| 121%4/122 Convertible, 78, 1893 ........ J&J}; Zl |...... 
Pensacola Div.,1st 68,1920. -_M&S} 89 82 || 2nd, 5s, guar., 1923......... F&A| 96 9643) Cons. 5s, Ist series.......... CON BO | .cccce 
St. . Div.. 1st, = 1921..M&S} 90 |..... N.Y. L E.& W.—1st,7s8,’ 97 AX. M&N ae -eee--|| Cons. 58, 2d eeries..........-. "A 22 |. cece 
2d.,38,1980.M&S; 43 |...... 2d mort. exten., 5s, 1 --M&S| 10778 .....- Conv. adj. scrip, 1883........ THB BB | .cccco 
Nash, & Dec., 1st 78, 1900...J&J| ....-.|. cee 3d mort. ex. 41gs, ons. -se0ee- M&S 191% 103 'y) Scrip for 6 deferred 4g coupons ..|t-..-.-|....- . 
E. H. & N., 1st 68, 1919..... &D, 102 |106 4th mort., ext., 5s, 1920.. ..A&O} 105 |...... | Deferred income..............-..- 31g) ...206 
Gen’l mort., 6s, 1930 ........ J& 90 |...... |! 5th mort., 78, 1888 .........- J&D 107 a, Income mort., cons. 78, 96, J&D| 33 |...... 
80. & No. Ala., 8S. F., 6s, 19VLOA&O| ....-- 88 | 1st cons. M. » 78, ¥-,1920..... M&S; 112%/1Li3 | war. »78,’92,ex-cp.M&S| .... cocce 
Ist mort., sinking fund, 88 .. 12] eons | -eeee New 2d cons. 6s, 1969 heehee CR Be eae Phils, Wil! Balt. —6s, 1892. A&Qil107 (109 
Trust bonds, 68, 1922....... Be  heasee Collateral Tr. 63,1922...... M&N| ------|----- 1 Ge, Beneacads sdccacnenebnc &O} 112 (114 
Ten-forty Gs, 1924.......... M&N| ...... 69 1st cons. fund coup. 74, 1930 M&S; 106 (11U Ba, RBBB 60s cde ccnscae ovcece &Dit1O7 |107% 
“’sv.N.A.& Chic.—1st,68,1910. J&J| ..-... 100 2d cons. f’d cp., 58,1969..... &D} ....-.|- -----,|_ Trust certs., 48, 1921 ........ &J| 97 |..s0c0 
Gen. mort. 63, 1914 .........A&O} ......|---..- Reorganizat’n Ist ‘lien, = LOGE | occcce| cocce. ‘| Pittsb.Bradf.& B. —Lst,6s1911LA&O) ...... 5 
Lo’isv.N.O.&Tex.—1st we, See 89 | 90 Gold iacome bonds, 6s, 1977.... | -----.|------ '|Pittsb.C.& St.L.—l1st, 7s,1900.F&4| 120 |.... 
Maine Cent.—Mort. 7s, 1898...J&J|}119 (121 Long Dock mort., 7s, 1893..J&D/| 116 |...... 2d mort., 78, 1913........... A&O} ...... eau 
Exten. bonds, 6s, g., 1900.. -A&O}l110 |112 |N.Y.&N.Eng.—l1st ir., 78,1905J&J3| 112 |...... || Pittsb.Cl.& Tol. —1st, 6s, 1922.A&0| 105 [107 
Come. 76, 1912..............- A&O}121 (12219) 1st raort., 6s, 1905 ........... &J{ 103'g)...... | Pittsb.d&Con’lisv.—18tM.78,'98.J&J| 122 |1223g 
Androscog. & k Ken., 6s, 1891.F&A|t106 (107% — mort., "6s, RRA EE aa ee Sterling cons. M., 6s, g. $07 uar.J&J\{12l |123 
Leeds rm’gt’n, 6s, 1901.J&J\}108 (110 |§N. Y.N. A. & H.l1str. 48,1903. T&D 10¢6%|110 || Pittsb.Ft.W. &C-1st,78, 912 Var! 138%9/...... 
Portl. & K.,Cons. M., 68, ’95.A&0} 110 |112 |/N.Y.Pa.« O.—1st, ine.,ace.7s, 1905) 282! 29%2| 2d mort., 7s, 1912........... J&J} 13349/13 
Man.Beach Imp, lim. 78, 1909,M&S} 78 |...... do rior lien, inc.ac. satan {99 |102 || 3dmort. ’738,19 ene venreas A&O| .....- ceeece 
N.Y.& Man. Beach. ist 78,"O7 SES) 2 c0ccc|-cee:: 2d ee a OPO a SEREES CALS ED & 3742; 89 | Pittsb. & West.—1st mort.......... 49 55 
Marq’tte Ho.& O.—Mar.& V. 88, 192/t11434/114%!| 3a mort. inc...............2. c00-. t3\%4| 3% | Portl’nd&Ogb’g—l1st6s, Fo tpg a eneses 90 
a peda ccoddinaes sti M&S! 99 00 L’sed L. sha at tr’st’73,Trus.cer. 78 {61 63 Vt. div., lst M., 6s, ¢.,1891..M&@N} ...... 25 
6s, 1923, new..-...-.-------- 89 | 92 West. ext. certifs, 88, 1876..J&J| {30 | 40 || Port Royal & A ug. tan 68, ’99.J&J| 101 |105 
Mem.& L. Riek 1st mort.,8s, 1907.; 105 (107 do do 7s, guar. Erie; [30 40 Income mort., 63, 1899 ...... J&J; 30 60 
Memph.4 Charl.—1st,7s, 1915.J&J| 114 |120 N.Y.Prov.&B’n—Gen. 78, 1899.J&J) ......|--..-. Ren.&S’toga—1st 78,1921 cou.M&N| 1379|144 
2d mort., 78, extended....... J&Ji 114 |....-. N.Y. Susq. & W.— a 68s,1911.J&J; 53 | ..... BOG. “Fly Ble BEivcee- coccous G&N| 137 |. cece 
1st consol. Se Sey J&J| 100 |105 || Debentures 6s 1897......... BEE warner dy cages Rich’d & Allegh— st,7s,1920.J&J; 52 | 57 
1st, cons.. Tenn. lien, 78,1915 J&J| 110 |...... | Midl’d of N. J.—1st ae, hee A&O| 89 4 || 2a mort., 6a, 1916........ .. M&N| ......|. cocce 
Metrop’n Elev.—1st, 68, 1908, J&J| 107 |10719 N.Y. West 8. & Buff.—5s. 1931.J&J| 30%| 30% Rich’d & Danv.—Con.,6s,'90..M&y| 104)9]...... 
eR ee M&N; 96%) 97 ‘No r’k &W.—Gen’! M.,68,193LM&N' 935 97 General mort., 68, 1915 ... ..J 10049}10L 
Mexican Cent.—Ist, 7a, 1911. - &J) §t7 49 New River Ist 6s, 1932 ....A&0| ......| 9749|| Debenture, 6s, 1927......... A&O| 64%) 65 
A aint nde nenés 33s hiseioaading 1014; 10~'| Norf’k & Petersb., 2d,8s,’93.J&J' 112 jt 3 '| Piedmont Br., 8s, 1888. .....A&O| 108 |...... 
*Price nominal; no late transactions. t Purchaser also pays accrued interest. t In London. § Coupon off. 
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420 THE CHRONICLE Vou. XL, 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrven. 
For Explanations See Notés at Head of First Page of Quotations, 
RAILROAD BONDE. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask 
Rich. Fred. & Potomac—6s,ext.J 3 UE BRIG Virginia Midland—(Continued)— é Chicago & North Western...... 100} 9415} 945, 
Mort, 7s, 1881-90.... ... Mid 118 |120 || 4th series, 3-4-58, 1 1921...... M&S} 5249/...... do Pref., 7..100} 130 {131 
Rich. & Petersb., Ss, "R486... 440 pevceelescoe 5th series, 5s, 1926..........M&S/ ...... 9419|/Chicago Rock Island & Pac....100] 113 113% 
New mort., 78, 1915 ........ M&N] ......|----- Incomes, Lak «nF sewocesevsousl secces 59 Chic. 8 St. Louis & Pitts.......... 100; 7 9 
Richmond York Riv. & Ches., 8s...| 108 |....-. Wabash— ist, ext., 78," 90, ex. F&A} 107 [108 do pref..... 15 | 17 
Nh “USS ee oer ae GO | ---ee. Mort., 78, 1879-1909........ &O| 70 |......|\Chic. 8t. P. Minn. & Om., — 100} 2434! 26 
Roch. ig 1st, os "F&A eo Vt Be 24 mort., 7 , 78, Tage? = sg ex. Roe 4 B41 ne Pa - aa neal ref..100 “we saee 
1 MED s coocccs pment 7s, 1883 ........M@N/; oV |.....- es chiggan...... . 
» 19D2L_..... | ------|--++-- Gem. On; IBS. 2.6..000 ceovees weD osscss 36 |\Cin. Hamilton & Dayton....... 100} 93'9| 95 
RomeWat'ns0, —Ss. SF. rn i8vi. J&D} 108 |....-- Chic. Div., 5s, 1910 gold..... J&J| 745; 77 ee ate APRS 102*9) 1034 
2d mort., 78, 1892............ J&Jj 109 |...... Havana Div., 68, 1910....... ve rs | RePeree cere Cin. Indiauap. St. Louis & Chic.100} 69 1 
Consol., ‘it ex. 58, 1922....A&0| 75 | 7542|| Tol. P. & West., 1st 7s, 1917. TS ices. Cincinnati & Milford..............-| --::+- 871g 
Income 78, 1932.................. 3445)..-... lowa Div., 68, 1921..........M&S| ......{...... Cincinnati N. O. & Tex. Pac....100}) 25  }...... 
Rntianu—ist M.. 6s, 1902....M&N/|i 100%/101 Indianap. Div., 68, 19Z1 ....J&D} ..... 5 oe Cin. Sandusky & Cleveland...... 50} 10%) 11% 
ment, 2d mort., 5s ....F&A| *73 | 74 te men iv. 63, 1921........ Ba Re do Pref., 6.50; 52%! 534% 
Bt. Joseph & Pac.—ist,78,1906.J&J| 112 [115 Quine 7 Mo. &P. s1st.68, guar.1909] ......j...... Cin. Washington & Balt........100 2 
2d mort., 78, 1906............ J&J| 46 | 4748)) Cairo Div. 5a, 1931. -........ J&JI} ---.-- bales do pref..100} 1 2 
ans. & Neb., 1st, re. 1906..J&J| 104 (108 Cons. mort.., eae. .--Q—Fi ..-... 78 |/Cley. Col. Cin. & Indianapolis. -100 33 | 35 
ae 2 ‘J&J| 46 | 4622)/ ist, St. Le div., 78, 1889..... &A} 99 {101 |iClev. & Pittsburgh, guar., 7..... 139 (139 
St.L.Alt.&T.H.—ist M. Te. 94.3& J) ---+0+|--2--- Gt. West., Ill.,1st, 7s, 88... ..F&A} 106 |1071!|Col. Chic. & Indiana ee “i900 1% 
24a mort., pref., 78, 1894 .--- F&A! ------ 110 do 2d, 78, ’93...  M&N Oe Ries sds Columbus & Xenia, guar., 8...... BOO tiscéce 
2a’ ‘income, 7, - * iphapeietbe: "M&N| 99 |------ Q’ncy & Tol., 1st, 78,90... BT c-cccctscccce l. Hock. Val. & Tol...........100) ------|....-- 
Div. bonds, 1894 .............. Meqoece 30 Han. & Naples, st, Ze, 88. M&N yobs ..--||Columbia Greenville......... 100] -..--- oT 
Bellev. & 8.1. ,1st,8.F.8s,’96./ &O weccce lone Thee Ul. & 8.1a.,1st, 68, 1912.....F&A} ---.--]---.-.- ref....100} 20 2 
Bt. Louis & I. Mt.—ist,7s,’92,F&A| 112 11249) gt.L.K.C.&N. (r.est.& R.),78. Mas 101 [103% a, PM since EE AN lg ITS, + 50} 103 /104 
24 mort., 78, g., 1897... ..- M&N| 10819/109 do Om.Div. sAst7s,1919. A&O}| 83 5 |\Concord & Portsmouth,guar.,7 100 115 {120 
Ark. Br. 1. gr., M., 78, g. -»°95.3&D| 10849|10942 do Clar. Br a ,19 BAT occcce 60 ||Connecticut & Passumpsic..... 100} _ 7649) 77 
Cairo Ark. & T.,1st,7s,g.,’97. J&D 104 |..-..- do No. Mo., Ist, 1895...J&1| ...... 111 |/Connecticut River.............. 100} 167 [168 
Cairo & Ful. ise) e- waa 91.5 106 'g'106% do St. Cha’s Bridge 6s, 1908| 76 ....--|/Connotton Valley................ 50} 6c.) 65e. 
Gen. con. r’y & 1. oe ia31A&O 697%) 70 Wab. Fund. 1907—Var. 7s. F&A} 101 [105 ||Danbury & Norwalk ............. Dh ccce 
St. Louis & San Praxc 8cCO— do Various 6s..... .. F& 70 | 74 |\Dayton & Michigan, all, EUAr., 31g..50| X57 | 60 
2d mort., class A, 1906..... M&N/| 101 |-.----- Warren (N.J.)—2d, "78, 1 1900 _.A&O} .-----|...... do Pref., guar., 8.50/x140 |...... 
24 M., class B, 1906......... M 100 |...... W. Jersey & At. 1st M. 681910M&s 105 |..... Delaware & Bound Brook...... 100)§126 |...... 
do class C, 1906......... M&N| 9915|100 || west Jersey —1st, 68, 1896.... J&J| 114 |...... Delaware Lack. & Western...... 50| 10744|1073g 
South Pacific. sist uM. 1888 rie 104 (104-3!) ist mort., 7s, 1899........... ae 12249}...... Denver & New Orleans.............| -++2::|--.-- 
Pierre C. & O. Ist, 68..... .. F&A! ------|------ Consol. mort., 68,1909... .... A&O} 113 |...... Denver & Rio Grande.......... 00; 7's} 7% 
Equipment 7s. 1895. RR f TaD 105 |-+-:-- West’n Ala.—1st M., 88, ’88..-A&0/ 108 {112 |'Denver & Rio Grande Western..... 53). .... 
General mort.. 68, 1931...... TRI) ---0--)-202s 2d mort., 8s, guar., ’90...... A&O;| 111 |114 ||Des Moines & Fort Dodge.......... ie ee i 
Trust bonds, 68, 1920....... F&A| ------|-+**-- Western Maryland— do do oe?! DP aan 
st. L. W. & W., 68, 1919..... M&S} ------|------ nd., Ist, 68, 1890..........- J&J{ ------ 106 ||Det. Lansing & Northern, com 100} ------ 75 
St.L.Vand.&T. H—1stM. 178,97 -4 J&J| 117%4!------|| 1st mort., 68, 1890...........5&J| ------ 106 do do Pref.100| 107%)108 
24 mort., 78, 1898.... ...... &N}| 100 |....-- d., 2d mort., 68, 1895.. ...J&J| ------ 110 |/Dubuque & Sioux City........-. 100} 65 | 65 
24, 7s, s.guar.,’ \ AY MEN t112 | ..-.-- mort., ref., 68, 1895... .. J&J| ------ 107 |/East Tennessee Virginia & Ga.100} 344, 3% 
Bt. P. & Duluth—Ist, 58,1931_F&A| ------|--- s°*|| 2d, end. Wash. Co., 68,1890 J&J} ------ 109 o do Pref 519) 6 
8t.P. .& Man.—1st 78,1909 J&J| ------ 12 3d, end., 6s,1900...... ...... J&J} ------ 122 ||Eastern (Mass.).............--.. 100) 4642) 47 
{S30 aaa: A&O} 112 |..--.. West’nPenn.—ist M., 68,’93..A&0) 108 | .....||/Eastern in Stel cisab oes wblennd 100} 9149) 92 
.. 68.1910 ......... M&N| .------ 11542)! Pitts. Br., Ist M., 6s, ’96.....J&J| 108 |109 ||Bel River.................--+--- 00} _------|-.. ose 
Ist consol. 63, 1933 ......... J&J| 106%2'107 || wheeling & L.Erie—1st, 6s, g.,1910| -----.|.-.--- Elmira & Williamsport .50 : OD * 1 2008 , 
Minn’s U’n, Ist, 68, 1922... J&J|,108 |------ |Wilm. Columbia & Augusta, 68..... 11034/111 do pret, 7..50|/9 56 |...... 
Sandusky Mansf.& N.—1ist, 7s,1902|t111 |------ | Wil.& Weldon—S. F., 7s, g.,’°96.J&J| 114 |120 ||Erie & Pittsburg, guar., 7....... 50} 105 |108 
Savannah Florida & West.— || Wisconsin Cent.—1st ser., 58,1909} 77 | 78 Bvenevilie & Terre Haute. ...... Ff 
At. & Gulf, cone. 78,1897....J&J, 113 |------ |_ 2d series, 78, 1909, if earned ....| 49 | 42 ||Fitchburg...................-0.- 100} 117%4)118 
1st mo ortgage, Sage J&J| ------|--++---'| Wis. Vallev—1st, 7s, 1909...... 23%/124 Fist & E Pere Marquette BUS Dit 1349} 14 
8.Ga.& Fila. ist M. 78,1899,M&Njf115 |.-.... ‘| Wore’r & Nashua—5s, ’93-95..Var.| 101 |..... ese 82 | §2¥g 
Bcioto Val. —ist, 78, sink’g eos eee 80 | Nash. & Roch.. guar..5s,’94.A&0| 191 /...... Fort Wayne & J paibion a ea, ge conn 
2d mort., 78, sink’g fd.......A&O}| ------| 65 | 0 eee aga IE ote . 
Consol. 78, 1910... .........S&J] ---+-- 65 || RAILROAD STOCKS. Fort Worth & Denver C........100| ------|--.... 
Shenandoah Val. -1st,78,1909.J&J| ------ 95 ar. Galv. Harrisb. & San Antonio ..... weeces |. eeee 
General mort., 68, 1921... .-. &O} =-----)--0 ---||Ala. Gt. Bene. —Lim., A., 68,pref..| 19 | 10 ||Georgia Pacific......... ..........06) ses 13 
Bioux C. & Pac., 1st M., 68,’98.J&J| 10249/103 OR RR eI ety oat pee ah 13%4| 3%|iGeorgia Railroad & Bank’g Co.100| 145 /|150 
Bo. Carolina—ist M.,68,1920..A&O| ------ 106 |/Ala. N. 0. & Pac., &e., pref........ }4 5 |iGrand Rapids & Indiana........... 5 | 10 
24 mort., 68, 1931............ &J) ------|+++-+- do def... 1 2 |\Grand River Valley, quar.» » 5.. 100} ------]..22-- 
NS 304g) .--.-- albany & Susqueh., Guar.,7...100' 130 {130 [iGreen Ba Winona & St. Paul..100; 3 344 
Bo. Cen. (N.Y.)—Cunsol. mort., 5s 50 --»-|Allegheny Valley ................ BO} -- pack oee.. Pret. --.100 Sccceslocece ° 
.Pac,Cal.—1st,6s,g.,1905-12A&0| 95 | 96 |/Atchison Col. & | ela Pace, BNL. 6 aE Harrisburg P. Mt. J. ats 197-50} ---- -| 75 
-eATIZ.—181,68,1909-10.J&J} ------|--- ---||Atehison Topeka & Santa Fe..100| 6922] 695s |Houston & Texas Central...... 00}, 12 | 15 
Pac.. N. M.--1st, 68,1911 .J&J| 93%4)------| Atlanta & Charlotte Air Line ...... 6719) 68 Huntingdon & Broad es seated 50 y seeees 81g 
Southwestern(Ga.)—Conv. ,78,1886| ------|--- *-- atlantic IRE gre RE 100 673) 7 do Pref...50/§.-----|..-.-« 
Summit Br.—1st, 7s, 1903..... 108%{110 || augusta & Savannah, leased...109} ..----|...-.. Nlinois Central RN in SRI ak EF 100| 12549)126 
Sunb. Haz 7-2. —1st,58,1928M4&N| 100 |...--. '|Baltimore & Ohio. .............. 100} 175 {180 do Leased line,4 p.c.100| 87 | 89 
2d mort., 6s, 1938.......... M&N| 68 | 72 | do 1st pref.,6....100} ------ 135 ||Indiana Bloomington & West’n 100} 1149) 13 
B.&Eri rieJunc.—1st M.,7s8...... 102 110 | do WEE. caccamseac! stes*: 125 /|\Indian. Decatur & Sp., com........] ------]- saese 
are. .&N.Y.—consol.7s,,06A&0} 128 |------ Washington Branch. ........ 100] 190 }...... do a Pref...100| ------|.-.--- 
x. Cent.—1st,sk.fd.,78,1909M&N! 513]..-... ‘| Parkersburg Branch.......... 1 7 |.....-||Lowa Falls & Sioux City........ 00; 70 | 72 
1st mort., 7s, 1911.......... M 51 ---/|Boston & Albany................ 1007 174 |17439||Jeft’v. Mad. & Ind’p’ 8, leased. -100 a 
Texas & New Orleans— + iT 78.F&A| ------|------||Bost. Con. & Montreat., new...100; 9 | 10 ||Joliet & Chicago, guar., 7...... 00} 130 |...... 
Babine piv., st, 68, 1912...M&8| --- ---| 8038) do Pref.,6...100} $87 | 88 ||Kansas City Ft. Scott & “Guif.. “too 93 | 94 
Texas & Pac.—Iist, 6s, ¢.1905 M&S! 107 |..-...|/Boston Hoosac Tun. & Western....| ----.-| 6 do pref..100| 123 {138 
Consol. saat , 68, gold, 1905.J&D/\1---- - Boston & Lowell. ............... 100 116%%/111_ |/Kans. City Spring’. .& Memphis..... 68'9) 694 
Inc. and lan land gr. ., reg., 1915. July; 54 | 3542!/Boston & Maine................. 100} 17342) 173%)|Kan. City Clinton & Springtf’ld. 100} 65 | 63834, 
1st ose _ v.), 68, 1930..F&A| ----- S4 ||Boston & N. Y. Air-Line, pref......| 39 | 89 ||Kentucky Central .............. 100] .--..-).--26 ° 
x Aug. coup.| 4842; 50 Boston & Providence. .......... 174441175 || Keokuk & Des Moines.......... Bee Aes 
Gen’! AF & term’) 68,1905A&0}_ 49 |--.--- '|Boston Revere Beach & Lynn..100} 105 |1054s ref....100] -....-}.....- 
N.O. Pac., 1st, 68, gold, 1920.J&J}155 |...... (Brooklyn Elevated, assessm’t paid, Re Mie Lake Erie & Western........... 100} 13%) 14 
& St. Louis—1st,6s,1910J&D) ------|- weeee! Brooklyn 4 & Montauk ........... at  Beownon Lake Shore & Mich. So.......... 100} 604 
Land grant. incomes, 20.......) --2---|------ do ,. ae 100! ek AB ES J. 8. re 50] $58 5844 
Mo. & Ark. Div., lst, 68....1911| 20 | 22 (Buff. N. Y. & Erie, leased....... 100| oe ...{| Little Rock & Fort Seaith. etaliaieda 100} 30%) 31 
Tol. Ca. de Bi. Louis—ist mort.. 10 |..... Buffalo N. Y. & Philadelphia....... , 3%! 37%!|Little Miami, leased, 8 g ... DO} 144%/145 
ph IR ah IS I a, ee do do a RIP ah ABBE Little Schuylkill, lensed, i saieiadll 50|§ 5536)....-. 
Tol. Del's & B.—1st main, 68,1910; 20  |-.-.-.\|Burlington C. Rapids & North. RRP, tie Sr SS ae 72%| 733 
ao main line, inc, 6s,1910 15g, 2 |Cairo & Vincennes, pref............] ------|..-.-- Louisiana « Mo. Riv., Com..... 100} 21 4 
do ist Dayton div.,6s, 1910) ------ 7 \\California Pacitic............ spina aea _, ee “a EP pe 
do ~~ f Div., ine., 68,1910) ------|------ \Camden & Atlantic ............. 50 : or censlececee Louisville ° Nashville. ......... 1 31's) 3149 
lst termin trust, 6s, ia pF RARE) FR o OE cemanie es Se Louisville New Albany & Chic.100} 24 |; 2542 
Co’s N.J.—Cons.,68,'94.A&0! .--.-.|....-. ‘\Canada Southern.........-..... 1 2919} 3019/|/Macon & Augusta. ... ..........00-.] -cce--|ecece a 
Sterling mort., 6s, 1894..... M&S/tl09 (111 |\Canadian Pacific................ 100; 37%! 384¢)|Maine Central .................. 100} 954) 96 
do 8,1901..... M&S/tli7 [119 (iCatawissa......................0- 50 : nntann ines 6 Manchester & Lawrence. ......100} I7148;172 
Cam. & Amb.,mort., 68,’89.M&N/| 111 [112 | do StI EEB a pee 50|$ 54%] 55 lanhattan Beach Co... ........100) 15 | 13 
Union Pacific -- | do ed 50|§....-. 52 ||Manhattan R’y, consolidated ..100| 77s! 777% 
lst mort., 6s, gold, 1896-’99.J&J| 112%)11318 \Cedar Falls & Minnesota. ...... 100 9; 10 ||Marq. or” aaa Bi GOR. .c0-cces 100} 18 | 20 
Land Grant, 78, 1887-9...... A&O} 1044s]...... |;Central of Georgia. ............. 100} 80 87 POEs ccceds 100; 65 69 
Bink. F., 8s, 1893... -M&S 117% 119 (Central Iowa........ wiieaithdaasnd 100} 10%) 1134!|Memphis & Charleston...... ... 25| 35 | 37 
Om. Bridge, sterl. 88, ¢., 96. A&O qi2l j124 | do EE 100{ 30 j...... ebrapaliens Elevated.........100} 10349) ...... 
Reg. 8a, 1893 ................] M&S! ----.. 120 | do GL, ccnescagnes 100} 16 | 169/|Mexican Central................ 100} 10 | 10% 
Collateral trust, 68, 1908 ....J&J} ---...)...... ‘|Central Massachusetts veda 100| 2%) 2 9!|Mexican National .................. TUR ccaen 
07....J&D) ---.--|...... pref.100} 14%] 15% 0 i panpes sanaa 11 14 
Kans. Pac., lst, 6s, 1895....F&A| 1104, L1dip Central of ae Jersey........- 100; 3249) 32%!|Michigan Central............... 100} 55 | 60 
lst M., 68, 1896..... J&D) -.-.---- SE GEG cosnonesventcsancced ME. exsanglecenss Michigan & Ohio. ........cccscccscee| coecee ccnsce 
do Denv. Div., 6s..... M&N}| 10914 109% do ER SE Ey sathiind twas do Tiinaceeccedbernsdl oopnemeas een 
do 1st cons. M.,68,1919M&N| 9318) 9312 \Central Pacific. ................. 100; 31) 31%/|/Midland of New Jersey.............| ....-- 12 
Oregon Short-L., 68,1922 .. F&A! 857} 3649) \Charlotte Col. & Aug........... 100} 14 | 17 ||Mil. Lake Shore & West........ 100) ......|- —— 
Utah Cen.—1st M., 6s, g. 1800.2 J; 90 | 96 | Chesapeake & Ohio, common ..10u; 5 5lg do do Pref....100| 33 | 33% 
Otah So., gen. M. 7s, 1 JS&J; B51o!......) 1st pref...100 919! 11 ||Milwaukee & Northern ........1 nnntalsdeeen 
do extens’n, 1st,78, 1909 3&3 ceneee 90 | do 2d pref....100; 6%) 8 /|/Mine Hill & 8. H, leased ......... 50} §61 |...... 
Utica & Bl’k R.—Mort., 7s, 91. JAI Say neha ES EERE AAI 100} 5549) 56 /||Minneapolis & St. Louis ........ 100; 1149} 12 
Verm’nt& Mass.—Conv. 78, ’85.J&J| 13019'131 |\Chicago & Alton................ 100} 134 |135 do do Pref...100| 24 | 27 
Guaranteed 58, 1903....... M&Nj| 111/112 ||Chicago & Atlantic .. ............] ......|....-. Missouri Kansas & Texas .... .100} 17%; 18 
bg ete & Mer.—New ist mort. ....| 92%8)...... Chicago Burlington & Quincy..100) 122%/122%9]|Missouri Pacific -............... 100; 9033) 90+ 
lp iiidcdundenhconieanndenith Chicago & Canada Southern .......| ......]...... Mobile & Ohio.... ............--. 100; _ 8 81g 
34 mort., i picconedbieehantel oa. Meceaeh Chicago & East Illinois............. 60 | 67 ||Morris & Essex, guar., 7......... 50] 11819/120 
Va.Midiand— let wane: 1906.M&8/| 112 |115 (||Chicago & Grand Trunk ........... 10 20 ||Nashv. Chat. & St. Louis ........ 25} 38 |..-cce 
24 series, 68, 1911........... -- 202,109 Chicago Milwaukee & St. Paul.100| 701g; 70%4||Nashua & Lowell ............... 100} 150 /|151 
3d series, 5-Gs,1916........M&S| 94 |...... do Pref.. 7.100] 107191108 |'Newburg Dutchess & Conn. .. ....! ......]..--- ; 
* Price nominal; no late transactions. + Purchaser also pays accrued interest. {In London. § Quotations pershare. 4 Coupon eff, 
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‘ GENERAL QUOTATIONS OF STOCKS AND BONDS—Continuep. 
For Explanations See Notes at Head of First Page cf Quotations. 


RAILROAD STOCKS. . . MISCELLANEOUS. Bid. | Ask MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. 
RR. Sees: & H. 


Newb. Dutch. 4 & O pf. 
New oo ~ ae N. ¥.. a 








New Jersey eRe... rn. 

N. Lond.& North’n100 

.Cent.& H.Riv.100 

5m 8t.L.. , 100 
Oo 


d Pref. 

. & Harlem ... te 
Oa ,uar.5d.1 
.L.Erie& West. 
.& 

N. 

O 


ae 











nu 








) 
do Pref.100 
N.England.100 
H.& Hartf.160) ------ 
nt. & West..100 








oO Pref. 
N.Y. West Shore & B.. 
Norf.& West,, com. 100 
do pref.100 
No. Pennsylvania. .50/ --- 
Northern Central. ..50 
North’n N. Hamp.100| 1 
North’n Pac., com.100 
do ’Pref.1 100 
Norw.& Worcester. 100 
Ogd. & L, Champ.106 
Ohio Central.... .. 100 
Ohio & Miss...... .100 


do 
Onio Southern... .. 100 
Old Colony........ 100 
Oregon & Calif....100 

do a hg -100 

Oregon Sho ine.... 

mn Trans-Cont.... 
othe & Syr., rr. 
Panama ........... =e Tlluminat’ 
Pennsylvania RR. *30 : Electric ie 100 
Pensacola & Atlantic. . 3 


Petersburg ........ 100} «-- a 
Phila. & Erie ....... 50 Isolated 








Pitta rw C..aueri STOCKS, TY 


N.Y. 
we ee hy Phong pie eae i Loan & ‘Trust. 100 
rust 25 


Port Royal & Augusta 
Ports. Gt. F.& Con.10u| _ 35 
Prov. & Wore’ster.100| 1 
s. & Saratoga..100 
Rich, & Alleg., stock.. 
ees & Danv.100 
Rich. F. & P., com.100 
do Guar. 7.100 
do do 6..... 
Richmond & P’b’g.100 
Rich. & West Point. ... 
Richmond York R.&C. 
pea gf & Pitts.100 


-- Antimony oeseee|-see-e 


do, Pref. 7. 100 .- Silver 20c.| 22¢. 


8t. Jose 
St. Louisa &T. 1 100 
Pref .100 
St. Raale & San Fr.100 
do Pref.. ..100 
do Ist pret. .100 
Bt. L. Van. & T. H..... 
8t. Panl ‘ Duluth.100 
do Pref.100 
8t. P.Minun. & Man.100 
Bcioto Valley.......... 
Beab’d Mg Roanokel00} --- 

Guar..100 

—- Basciina. .--100 








‘Androscog’n 


Summit ranch,Pa.50 | Central il. . 1493 (Mass.) . 
Terre H. & Ind’nap.50 Sil. » 78, 1593 .. | (Mass.)-. 
Texas & N. O...... 100 | Houst. W.St.& Pav. Fy (Fall Riv.)... 
Texas & Pacific ...100 1st 2 78, 1894.. Mfg. (F 

Texas & St.L. in Texas | Ist mort., 58, 1910. 


Tol. Cin. & St. Louis .. Consol. 7s, 1388 


U.N.J. RR &C. Co.1 00/9 
Union pees --- .1¢ 
+ Central. ..... 1¢ 
Vt.& Mass.,!’ ea, 6.1¢ 
Vicksb. & Meridian . 
pret... as 
Vir Midlan , com 
Wab. 8t. L. & Pac.100 
ad Pref .100 


i) ’ 

oa Beg .),1’s’d,7.50 
teh. & Phila. »pr.5 

West Jersey seme tnndl 50 

WestJersey & Atlantic’ 





oS 





: & 








Wilm. & Weldon, 7. too 
Wisconsin Central . 


do Pref. 
Wore’ter&Nashua.100 


CANAL BONDS. 
Chesap. & Delaware— 
lst oot. » 68, "S86 J&J 
Ches.&0O. —6s, "70.Q.-J 
Del. Div.—6s, ’98. &J 


« Price nominal; no late transactions. t Purehaser also pays accrued interest. t In London. $ Quotation per share. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conc.upep. 
For Ercplanations See Notes at Head of First Page of Quotations, 





































































































































































































__Mnaxe STOCKS. Bid. | Ask. | BANK STOCKS Bid. | Ask. BANK STOCKS. Bid. | Ask.|; INSURANCE Stocks. | Bid. | Ask. 
Fool ee es 100) 202 (210 ee 100) 11249114 een Swdcoccceh 25\{100 |...... Manufacturers’. ..100! 45 | 46 
H.)..1000/1145 |1155 |'Third Nat........ .100} 88 | 92 FOCCET osc ccccces SOT baceee ------|| Mass. Mutual...... 100| 110 /|1i2 
King Fa ‘(F. R.) 100} ...... 80 |\Traders’........... 92 | 94 oo OR ERR 100) 140 |142%) Mercantile F. & M.100) 13743/140 
‘Laconia (Me).. ....400)/x410 '42u ||Tremont........... 100; 104 (105 |\[Importers’ & Tr...100){250 |...... eptune F. & M...100/ x97 |100 
‘(Lancaster M.(N.H)400} 520 |525 ||Union.............. 100] 137 {139 |\€rving............... 50} 130 |....-. North American ..100/x107. {109 
L’rel Lake Mills (F. R.)| ------ 8219||Washington.... ... 100; 131 (133 || Leather Manufts..100){152 |...... Prescott........ 00/x100 |103 
Lawrence ( .)1000}1560 (1570 eg ee bE ES 100; 109 (110 Manhattan season 50} 144 |...... Shoe & Leather. ..100; 80 801g 
Lowell Mass) care 690 57 580 Bro lyn. EG EP ee 100 ecesce!socese ington eeceres 98 00 
Lowell Bleachery.200) 232 204 Brooklyn.......... 00} 128 (132 larket......-.---. 100) 138 |..-.-. Cincinnati, 
‘Lowell Mach.Shop.500| 745 |750 First N 4 SES ede 50| 265 (295 | Mechanics’. ........ 25/;135 |....-. Amazon(new stock) 20} 80 | 85 
Lyman M. (Mass.).100|} 614! 62 |/Puiton....... 40 140 (150 | Mechanics’ & Tr.. .25);100 |......//Aurora.............. 0} 50 | 94 
N detthbeter (N.H.) 100) 135%9|136_ |! Gity yp EEE Tie 50! 280 ‘299 | Mercantile ........ 100)7113 (118 || Cincinnati...) Or 0564s ./150 
Mass. Cotton.....1000/1 1005 || Commercial ....... 60} 130 |...... ‘Merchants’. ..... ~--50);125 |-..-.. Citizens’... .......- Se 125 
Mechanics’ (F. R.) 100) .-...- €0 |/Long Island....... 100110 115 °"| Merchants’ Exch = 730, | 99 |\Gommercial ..-25| 200 |205 
Merchants’ (F. R. PIG) - 2-00. 115 Manufacturers’ . eet De 125 pies Metropolitan scees 100 m 151g 20 agle ERY nats Ge 100] . ....) 95 
Merrimack(Mass)1000/1300 [1310 | \Wochanics’...._.. 56| 200 [205 | Nassau.............. 120 |....-. Enterprise... ..... .20| 50 | 60 
Metacomet (F.R.) .100| .-.--. 50 iWaecan 100 195 (200 | New York ...... -:-100);156 | ---.--|/Eureka..........---- 20; 170 {180 
Middlesex (Mass.).100} 161 /|163 pom N. Y. Nat. Exch’ge100/;100 |...... EN. o00-eecesee | RR 90 
Narragans’tt(F.R,)100) -...-.. 75 eiae arleston. 99 New York County.100/;140 |...... Firemen’s........... 20| 150 }...... 
Nashua (N. H.).... 4i0 (459 B’k ot Chas.(N BA) 100 i . Ninth National....100} llu {112 GEERT AR aC 98 
Naumkeag (Mass.)10)| 101+4/101% || first Nat. Chas.. .100 as North America .... 70) {2748|.-.---|i|G@lobe............ 93 1100 
N. E. Glass (Mass.)373| 65 | 70 ||People’s National. 100, 143 |..-... North River... .... 50) 116 |...... Merchants’& Manuf 20| 160 |...... 
Newimarket.... ....... 420 |440 Chicago, |Oriental secs cece cece 25/;116 |...... iami Valley....... eae. s 
Pacitic (Mass.)...1000}1525 |1530 || Chicago Nat....... 100} 149 |150 |! Pacific............ -50);140 |..-... National........... 100] 133 |...... 
Pepperell me.) .---D00/1002 {1005 ||Commurcial Nat...100) 260 |..... PREM ccnscee cave “i100 7142 Guia Ve MOOUTICY ... .ncccccce 100! ....-- 90 
Pocasset casset (F. R | gO, rane: First National..... 100} 200 (225 || Peopie’s............25);150 |...... Standard ....... .. ie 98 
Rich. Bord’n(F. R) DE -acsebclespei Hide and Leather..... 135 ee 20; 1:0 |...... Washington......... 20| 128 |130 
‘Robeson (F. Riv.) 1000| ..-.-..|-.--- Home National ...100, 75 |.....- Republic........ .. 3108 |110 || Western... "77°25! 155 |160 
Sagamore (F. Riv.)100)| 80 | 90 || Merchants’ Nat...100) 360 |...... Second National. -100€} .-.--.|------ Hartford. ¢ 
mon Falls(N. H.)300| 275 |285 || Nat. B’k of Ilinois.100| 142%9|145 | Seventh Ward..... tLu5 | -.-.-- Htna Fire 2 idol 230 es 
Sandw.Glass(Mass.)80| X59's| €6 ||Northwestern Nat.100) 600 |...... Shoe & Leather....100]{127 |...... Co —< Aina beccene 100/106 {111 
Shove (Fall Riv.). 100} ...... 85 ||Union National....100/) 225 |...... St. Nicholas........ IL3 | .+-20- ore a- sg2iatah yon 250 |260 
Slade (Fal: Riv.).. 100! ....-. 50 |/Un.Stock Y’ds Nat.100| ..---. 255 ||Stateof N.Y... .... 100} 107 |...... emer it. 7°78" 100} 124 
Stafford (Fall Riv.) 100) ......|.---- Cincinnati. Tradesmen’s........ 40) -.--0- 98 nag Lok” PP aires 100\ 70 | 73 
‘Stark Mille(N.#1.)1000) 910 {915 |icine nnati National...| 10419105 || Union... .... ......50/;161  |...... Phonix....... .... 100| 165 [175 
Tecumseh (F. R.).100) 80 | 85 |iGitizens’ National....| ...... 130 || United States Nat.100) -.....|-...-. ‘Steam Boiler.. _._ 50} §&5 | 90 
Thorndike Mass. )1000; 935 995 |\Commercial Bank.....| -----. 110 | Philadelphia. § “eile eg 
Tremont&S.(Mass)100,X115 (120 |) virst National......... 210 |250 ||/B’k of N. America .100| 300 (302 London, Eng. 1 
‘Troy. C. & W.(F.R.) 500) ....-- ->-- || Fourth National.... 170 (|175 pobebett Nat....100] 140 |...... Commercial Union:#5| 15 | 16 
Union C.Mf. (F.R.) 100 170 |180 German National ..... 119 (122 |Central National..100) 260 (280 Guardian,.-.... .... 50) 57 59 
help seen -R.) 100) ---- | | ---5-- Merchants’ National..} .--... (135 =| City National....... 50} 120 [125 || {mperial Fire....... 25) 149 |152 
Was! ngt’n( Mass. 100; 14%; 15 Metropolitan Nat..... -..../100 '|Columbian .....2...... 102 |106 ||Lancashire F. & L..25 4 51g 
Woe Sew. Mie (Ct)25; -..-..| ---- |Nat. Lat. & Bk.of Com.| 195 |200 [Commercial Nat....50] 0 | 63 ||Hondon Ass.Corp.12!9) 45 | 47 
Weetamoe (F. R.)100) -..---|-----. Queen City National..| 90 | 95 ||Commonwealth Nat50| 34 | 40 ||Kiv. & Lond. &Globe.2) 24 | 25 
Willim’tie Linen(Cy25| "33 .40 |\Second National ...... 135 140 ||Consolidation Nat..30| 70 | 71 ||North’n Fire & Life ..5) 40. | 42 
York Co. (Me.).....750} £00 |505 |! Third National........ 119 |120 |'Corn Exchange N at. 50| 59 | 60 ||North Brit. & Mer. 8%) 2742) 28 
BANK STOCKS Gaten Wat............ 107 (110 ||Eighth Nat........ 00; 220 (225 nen ie ire & Life.. .1 a3 2" 
, Western German Bank! ...... 175 ||First Nat.......... 100 203 (208 heen 2 4 gapeeree 3 a) 2949 
Baltimore, artford Farmers’&Mech.N.100| 13849) 141 New Orleans, 
Bank of Baltimore 106) ...... 142 || actn: a eh ee Girard National ....40; 84 |...... '|Crescent Mutual.... .. 60 | 63 
Bank of Commerce.15)} ...... 17 American Nat.. ...50| 63 79 ©+|| Kensington Nat.....! 50! 78 80 | Factors’ and Traders’.} 6&1 86 
+ ae 7. Seen 1914)\ Cnarter Oak Nat..100| 140 (145 ||Manufact’r’rs’ Nat. 100, 113 [1134g)|Firemen’s.... .....-...| <--.++|...+0. 
Com. & Farmers’..100) ...... 125 || Gity Nat 100! 60 | 70 | Mechanics’ Nat....100' 122 |125 |Germania............. BAG: | .46.<% 
Farmers’ B’k of Md.36/ 31 |....-- Sonnecticut River 50| 45 | 50 ||Merchants’ Nat.... ... 135 (140 ||Hibernia. .............| ------ Ve 
Farmers’ & Merch..40| ....-.. 5412'| Par. & Mech. Nat. 100| 100 (105 ||Nat. B’k Commerce.50; 55 | 60 ||Home.... ............. 23 | 28 
Paretere GP jantory2: 5} 42 | 4332]! pirgt Nat. 100 [1045 ||Nat.B’k Germant’n.50) 118 (120 ||Hope................... 98 (101 
First Nat.of Balt. . ---20.) 1349! Fartford Nat... 100| 168 (180 ||Nat.B’KN. Liberties 50) ....-.-. 180 ||Lafayette.... ......... 57 '9)...... 
i ee BOS. boost Mercantile Nat....100, 100 |105 ) Nat. .B’k Republic..100; 130 (135 ||Merchants’ Mutual .. 75 80 
German American....| 100%4|11012)| vational Exchange.50| 65 | 77 ||National Security.100| 120 |t24 ||Mechanics’ & Traders’| 104 (108 
Howard ..... ........ 10%) 114)! Phoenix Nat 100 140 /|145 || Penn National...... 0| 69 | 70 | NewOrleansIns.Ass’n| 26 | 281g 
Marine . NR S Din BE Nessie a 100 10) |102 ||People’s........... eee {--...- New OrleansIns.Co..| 42 | 441g 
Mechanics’.... .... 10] ...... 11% || United States 100.175 |...... Philadelphia Nat..100) 208 |210 People’s..............- 2019) 25 
Merchants’.... ....100} ...... age ee a Second Nat........ 100} 117 (122 ||Sun Mutual............ 124 30 
National Exch’ge. 100} ...... 123 , wouisville, 1 ||Seventh Nat....... 100; 105 |110 ||Teutonia...............) 124 |180 
Sai ee 20 | 21 ||B’nkof Commerce...... 109 (111 |'sixen Nat... --.-...100 113 1! 
‘Becond National . aid itonigici Bank of Kentucky100, 145 (148 /igouthwark Nat.....50| 120 |128 New York. . 
Third National. “100 ey 110 Bank of Louisville100 75 17 Spring Garden 100 103 104 American ...... .... 50; 140 (150 
aie gaara een | eee 83 oe National. soe 120 (12) |ithird Nat..... ““*"100| 109 (117 ||American Exch.. -100 95 (102 
Western............ aa ee ee Cit Na ELON 120 |122 |\ Union Nat...... 50! 63 | 70 ||Bowery.... .... ....25) 130 (143 
waht Falls City iohacéo100 98 (100 || Western Nat 50| 93 95 ||Broadway .......... 25| 165 {175 
oston. {/ Farmers’ of Ky . 107 {112 | wast Philadelphia.100 115 ,120 ||Brooklyn........... 17; 1455 |170 
Atlantic........ .. 100} 153 {155 |Farmers’ & Drov. 100 104 (106 | OS RS 20: 135 |142 
ha -100] 11549|116 |'First Nat........ _. * peas 165 | Portland, Me, : Nhs ni Sipe nosis 70; 115 (120 
Blackstone ........ 100] 10644! 106%!/German Ins, Co.’s. 100 1l4 (116 | Cumberiand Nat.. 40) 52 | 54 |\Clinton.... 22.22... 100) 117 |125 
Boston Nat........ 106] 114 {115 |iGerman.........._ 100} 119 {120 {Canal Nat......... 00! 165 (163 ||Commercial.. ...... 50) 20 | 35 
SD incinscacdes 1 115%!LL7 |!German National. 100 135 (140 |/Casco Nat......... 100; 156 (158 /||Continental ....... 100; 220 (227 
Broadway .... .... 100) ...... 100 ||Kentucky Nat.....100| 134 |135 ||First Nat.......... 143 (145 |iRagle.. ...........-. 40| 230 (245 
Bunker Hiil.....__ 100] 182 |184 ||Louisv. Banking Co.40! 205 |210 ||Merchants’ Nat.....75] 118 | 120 Empire to ee 100} 70 | 80 
Central........... 1 55 | 65 |\Masonic........... 100| 132 |134 ||National Traders’.100) 143 (145 ||Rxehange.:......... 30! 75 |100 
intuteaseveden 06 \107 ||Merchants’ Nat. ..100) 124 (126 | Richmond, Va. Farragut............ 50; 101 /|110 
Columbian......... 100} 126‘2)123 |/Northern of Ky ...100) 112 [115 |/City Bank. ........ 26] 25 |..... Firemen’s..........17| 75 | 84 
Commerce .... ... 00} 116 (117 || People’s Bank......... 02 {104 ||First Nat.......... 100} 135 |...... Firemen’s Trust....10| 30 | 50 
Common wealth ..100| 114 {116 ||Second Nat........ 100; 110 /|111 ||Merchants’ Nat...10 | 110 |......;|Frank. & Emp’ium 100) 105 /115 
Coniinental .......100, 107 |109 Security..... ...... 100} 155 (160 ||Nat. Bk of Virginial00| 82 |...... '|German-American 100| 212 |220 
i dettewemedwe 1 112 |ti3 |/Third National ....100) 122 [125 | Planters’ Nat...... 100} 135 |...... Germania.......... 50}; 120 (125 
ROT 100} 113 |129 || Western .......... 100} 114 (116 //State Bank of Va.100/ 104 |...... oe, IO 50,105 (110 
Sverett.......ncccce 95 [100 New Orleans St. Louis Greenwich.. .... ...24) 220 |260 
Exchange... ..... 115 1216 || Ganal & Bauking. 106] 124 |130 ||B’kof Commeres..100| 439 Guardian.. ..... .. 100; 60 | 67 
Faneui) TERA. 100 129 130 Citizens’. 100 504 55 CC Commercial ra 100' 305 315 Hamilton........... 15 100 L110 
First National.....100) 195 [20° |\Germamia Nat.....100| 125 |...... '|Continental.... ...100; 125 |135 ||Hanover..... .. ....50) 117 (125 
ret Ward. ....... 13 j1/9 ||Hibernia Nat......100| 129 |140 | Pranklin...2222.277 100, 140 |...... OMG... ....---+- 100) 120 (126 
Sours National. ‘i. 110 + Louisiana Nat.. ..100! 111 |116 ||Fourth National ..100 220 |... ”” I a ad aie ome 50! 50 60 
reemans’......... 103 {202 |/Metropolitan .......... 112 {114 || {nternational.....100) 90 | 95 ||{ving....... ..... 100/ 39 | 60 
lobe.... ......... 10 96 | 9 || Mutual Nat 104 ...:.. 124 || Mechanics’ 100; 110 Jefferson........... 30/120 (125 
Hamilton. 2. -100/ 120 |122 || New Orivans Nat..100| 262i9|.-.-.. Merchants’ Nat ...100| 929/100 || Kings Co. (B’kiyn) 20] 200 . |210 
Hide & Leather ...100| 113/115 || payer ..-.. | 451 ||St. Louis National.100| 120 |12219 /Knickerbocker... ... Be 
POWER 00. «> -a0e Ca eae Sento Mat.....-.... 100) 125 |130 |/Third National....100) 91 |...... one fala (B'kiyn) bol .....(100 
Manulstinrece’ 160). 05 96 Union Nat......... 100) 104%/L08 || Valley National...100; 90 (100 ‘Manuf. & Buildérs’100| 100° |112 
"ae YLlo| 93 New York. San Francisco, ‘Mech. & Traders’. 40 | 55 
Sereaeterignton) 100} 140 (142 || America...... .... 100/158 |...... Anglo-California ......| ..-.-. 59 || Mechanics’ (B’ klyn)50 70 | 85. 
‘Massachusetts ....250/ 100 (101 || American Exch'gel0d 312019] ...... Bank of California. ...| 156 |......||Mercantile......-... 50) 57 | 65 
Maverick.......... 100) 215 |217 ||Broadway.......... 25] ...... 65 ||First Nat.Gold....100) 117 {113 |\Merchants’.. ..-..-. HH 100 |105 
Mechanics’ (So. B. 100 125 (126 | Butchers’& Drovers25 i pee Pacific.......... ......| 180 |140 Montauk (B’klyn).. 100 |106 
Merchandise.... .. 100; 95 | 986 |\Central National..100) L09 |...... Nassau (B’klyn).. 30 145 |150 
Merchants’ ........ 100| 139 (110 | Chase National....100) ...... 130 | FIRE INSUR°CE \National.. ........ 3719} 80 | 90 
Metropolitan ...... 100} luY |i11 |\Chatham............ 25| 133 |...... STOCKS, \N. Y. Equitable.....35) 145 | 155 
Monument.... .... 100; 205 |208 /|'Chemical.......... 100!$2250 |...... ‘New York Fire....100| 70 | 80 
Mt. Vernon........ 100} 130 {131 /\City................ 100/$250 |...... } Baltimore, — |\Niagara.... .... .... 50} 120 |125 
New England.....100! 137 (138 | Citizens ............ 25/3110 |125 ||Associate Firemen’s.5| | 719).....-|' North River.... .... 25!105 {111 
Sanh setcicedas 100, 1.0 /122 | Commerce......... 100) 148 |...... Baltimore Fire Ins.10) 30% 31 is cchaen poacitd 25| 160 [170 
North Ameriea....100! 103 |104 |\Gontineutal ....... OE da, a Firemen’s [nsur’ce . - 20. De 100; 10C (105 
‘Old Boston.......... 50; 61 | 62 |\Corn Exchange ...100/ 156 |...... Howard Fire......... NB} -s0e ee Peter Cooper....... 20; 140 /|150 
People’s ........... 100/155 |157 || East River.......... Se, apes Maryland Fire...... io weeeee| nese People’s.. .......... 50 100 |110 
Redemption .... .. 100@| 112 [114 ||Eleventh Ward..... 25| 110 |...... b peremes gr Mutual. 72 weee--| 73 Phenix (Bidiyn « 130 |135 
Bepudi Rdigddnce dite 100; 129 /131 ||First National..... BE ndeiss: towann’ \ ational el wreee ch! cccoee 4%s/|Rutgers’.........-. 35 110 /|120 
saad whemedia 106; L119 |121 || Fourth National...100:113 ‘116 Bosto Standard... ........50} 90 |100 
Rockiand - ooo cose LOO} A383 1ESS ii Pultom.. .........<2. ag Oe ‘American F.& Y M..100 131 {132 /||Star................ 100} 40 | 55 
Becond Nat........ 152 154 || Fifth Avenue...... 100 $525 YaEAT ESS Boston Vilesodsbae dee 100; 130 [131 PR co coccecewnd 10u; 50 55 
eS Loe 100} 175 /i80 | Gallatin National ..50 4155 |...... \Boylston .......... 100} 69s) 70 ||\Stuyvesant.........25) 100 {115 
Shawmut.... .....100) 112 [114 ‘Garfield 2 OR. ERE 100 3125 ....|/Dwelling House...10.| x94 97 ||United States....... 25} 120 {128 
aes Leather... ;100 #449} 96 ||\German American. -75) binaon BOR - FOr kde doce ccoout x115 {120 ||Westchester........ 10] 120 (125 
3117 17°19 Ili!Germania.. sos RO SUGR.. . 2. \Firemen’s ._.. -100/x158 {160 ||Williamabure “te Bet Ol, = 1230 
« Price nominal: ne late transactions. | Last pore this week. § Quotation pershare. {AssessmentpaiM. { All ex-dividend. 
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Zunestment — ‘a. 


AND 


Railroad LGutelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
nded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is ished on the 
last Saturday = every other Z., Rebruary, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Extra copies are sold to subscribers of the CHRONICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 


Texas & New Orleans Railroad Co. 
(For the year ending December 31, 1884.) 


This road belongs to the Huntington system. The annual 
report for 1884 says: ‘‘On July 1, 1881, the preserft owners 
acquired the main line from Orange to Houston, forming, in 
connection with other lines controlled by the same interests, a 

art of the Southern Pacific line from New Orleans to San 

rancisco. In April, 1883, they purchased the line from 
Sabine Pass to Rockland, known as the Sabine Division. The 
company owns and operates the following mileage: 


Main line, Orange t » Houston............ nditlimentiadiend re 104°16 miles. 
Sabine Division, Sabine Pass to Rockland.................. 103°6 


. °O7T 
20773 “ 

‘- Since its acquisition the entire main line has been re-laid 
with steel rails, and large expenditures incurred in raising and 
ballasting the road-bed and improving its physical condition 
wherever required, to prepare it for handling the trans-Conti- 
nental traffic over it with dispatch and economy. The earn- 
ings and expenses have been : 




















Earnings— : 1884 1883. 
IL, a onccasngendaes. 06s enencebidie $:. 71,110 $169,504 
i dddceicanbs dedebbaneesbaen ase 623,498 936,221 
From miail, express, &C...................26-- T7ASL 57,462 

as ee $372,141 $1,163,188 
Operating OXPONEES. ........... cece reece cccees 516,621 574,704 
NERO, scccadtincecesowsesns sevieeees $355,520 $588,484 
Taxes and other expenses....................- $18,118 $17,850 
Interest on bonded debt........ iduatedenames 303,100 25,885 
$321,218 $223,715 

DOO, 0cccccddensdecdiduc iscsestvseusstees $34,301 $364," 67 


‘‘ As will be observed, there has been a remarkable diminu- 
tion in the gross earnings, and we may properly say excep- 
tional, as an unusual number of causes have operated to pro- 
duce this result, and it may be years before a similar combina- 
tion of disastrous causes may occur again. We have not only 
suffered from the decline in loca] business, a sequence of the 
failure of the cotton crop in Texas for two successive years, 
and the general shrinkage in revenue from diminished traffic 
and rates in common with other railroads, owing to the gen- 
eral commercial prostration throughout the entire land, but 
we have also suffered considerably from the suspension of 
traffic occasioned by exceptional fleods on the western exten- 
sion of the G. H. & S. A. Railway from May 26 to July 11, and 
the Morgan’s Louisiana & Texas railroads east of us, and also 
from serious interruptions on our own line from the same 
causes.” thar 

The balance sheet is given below. The debt of $486,507 
shown, due the State of Texas, is liquidated by semi-annual 
payments of 3 per cent for interest on the principal, and 1 per 
cent of the principal until extinguished. ‘‘In addition to 114,- 
481 acres of good pine lands purchased by the company, they 
acquired also with the purchase of the main line about 818,789 
acres of State subsidy lands, of which all but 40,960 acres 
have been patented; and with the purchase of the Sabine 
Division, 1,037 certificates of 640 acres each—663,680 acres. 
We were unable to locate the latter however, the State of 
Texas having for the present withdrawn all State lands from 
entry, and the matter is now suspended, awaiting the results 
of the re-survey of the located lands in the excepted counties, 
The company also owns several other small parcels of lands 
and valuable terminal property in Houston, The lands ob- 
tained with the main line are distributed in various sections of 
the State; about 716,789 acres are reported as grazing and agri- 
cultural lands; and 102,000 acres as timber lands, 

GENERAL ACCOUNT DECEMBER 31, 1884. 








Assets. 
ROD, bib iid dvctnvdabbatbidasoweseseds $10,211,213 
Construction and improvement. .............. 21,2438 
EAE, BNR i nin nnttee veconedaseosscccese 3,204—$10,433,666 
Cash, General Office............ adébhadeanes 8,561 
i cenckbhiuiggdudeediedes bédavoctdecce 1°2,195 
P. B. Watson, Cashier. ...........ccccccee sien 30,565 
TT. cccuaetey endeted enebeubinnne .6 
Due by Houston Office. ..............-cccccece 194,086 
i cncndle  semoubme nis allen tite wetee be 156,927 
Stock of supplies for current operations ..... 69,914— 672,850 
TE kadvdetheoudcascaagigtbhascsaed chaptacdeocnanesesaes $11,113,517 
Liabilities. 
First mortgage 7 per cent bonds, due 1905 .. $1,620,000 
Fist mortg., Sabine Div., 6 p.c.,due 1912.. 2,075,000 
Debenture 6 per cent bonds, due 1893... ... 584,000— $41,279,000 
State of Texas school debt. ....... ........-... 486,507 
Common stock outstanding................... 5,000,000 
Due sundry roads and persons................ $486,086 
SE, CID en's 00d 5 064d os WesuHRSceccsees 350— 486,436 
By balance from income account..................0+-e00--- 861,574 
vod cbdwadocddse bedabdnstdestcncddadcbotercedédéw cts $11,113,517 


| 





—— are 


Louisiana Western. 
(For the year ending December 31, 1834.) 

This road belongs to the Huntington system. The annual 

report for 1884 has the following : 
he aay ag owns and operates a line of railroad from 

Lafayette, La., to Orange, Texas, 112°03 miles, which forms a 
pase of the Southern Pacific system, extending from San. 

rancisco to New Orleans, and was purchased by the present. 
owners in July, 1881. The entire line is laid with steel rail, 
and has been raised and surfaced with sand loam, the only 
material obtainable for ballasting in that section. 

The earnings and expenses for the year and compared with 
those for 1883 have been : 


Earnings from— 1884. L°83. 
Ss ceudhdbalddubisnichectbniwtheiasdsvuls $160,914 $150,475- 
it Rica aie acta gal seman ded 287,394 421,129 
te cineca iematid nes akteeaabadaiiies 37,397 29,514 

| ET NETS ATT ee eT $485,706 $ 02,119 
SONNE GUNG aa. «kinks vecicenie ctdns cacctses 269,161 342,531 
Earnin gs over operating expenses......... $216,544 $259,588 
ee MO wchccccodchouedcécccvcds Sb wisthiteed eee Seeeeane 
Total net receipts............ illness lait a 118,983 $259,588 
Taxesand other expenses ................-....- 18,675 $9,652. 
Interest on foonded debt........ ..............2. 134,400 134,40) 
$153,075 $144,052 

EES TENS 6 SOO a a ae ae $55,909 $115,535. 


“The earnings have declined in sympathy with the failure 
of the cotton crops for two successive years in the State of 
Texas and the general stagnation in business of all kinds, and 
while we have escaped the damages sustained by our connec- 
tions from the exceptional high water, our income has suffered 
correspondingly with theirs from the abandonment of trains. 
and suspension of business on the Texas & New Orleans RR. 
from May 25 to June 23—a mena etiidepa.”. © -* .* 

‘*‘The operating expenses have absorbed 55°03 per cent of the 
gross earnings. The physical condition of the road-bed and 
superstructure has been fally maintained.” * * * ‘In addi- 
tion to the operating expenses above referred to, there has 
been expended also the sum of $10,169 for betterments.” 

GENERAL ACCOUNT DEC. 31, 1884. 











Assels. Liabilities, 
To cost of road.... .....$5,600,000 | 1st mort. 6 « bds, due 
To constr. and imp..... _ & * | Se  ScoRepRetss ee $2,21°,000 
To sundry assets— Common stock.......... 3,360,00, 
Cash, General office.... 58,318 By sundry liabilities— 
Due by Local office..... 160,553 | Due sundry roads and 
Tex. & N. O. RR. Co.... 62,973 so mintinceiniinn 5,623 
Stock of supplies for Coups. due Jan. 1, ’85.. 67,200 
current operations... 19,939 | By bal. from inc. acct.. 242,410 
Miduséas 6 cuanoess $5,945,233 We ncccnes steupiés $5,945,233 





GENERAL INVSSTMENT NEWS. 


Bankers’ & Merchants’ Telegraph.—An exchange says: 
‘‘ After prolonged negotiations it is announced that a tele- 
graphic pool has been formed between the Postal and the 
Bankers’ & Merchants’ telegraph companies, subject to con- 
firmation by the court.” 

—The Bankers’ & Merchanis’ Telegraph mortgage reported as 
filed in Baltimore is merely the old prior mortgage for $290,000. 


Bell Telephone.—At the annual meeting of the Bell Tele- 
phone Company, in Boston, the stockholders voted to issue 
$2,000,000 new capital, making the full issue $10,000,000. 
Each holder of forty-nine shares will have the right to one new 
share at par. 

Central Lowa.—The President of this company, Mr. Elijalx 
Smith, has issued a circular to bondholders stating that the 
company is unable to earn its full interest and requesting con- 
cessions for a time. The terms offered appear reasonable. 
The resolution of the directors is as follows : 

Resolved, That the holders of said bonds be asked to fund the interest 
on their bonds up to June 1, 1385, and also to fund one-half of the inter- 
est for two years, from and after June 1, 1835, into the 6 per ceut con- 
solidated bouds of this company. receiving said conso idated bonds at 
75 cents onthe dollar. And the President is hereby authorized and 
directed to fund said interest in such manner, provided the holders of 
said bonds shall at the same time exchange the principal of their said 
ponds dollar for dollar for consolidated bonds, the coup. ns on such con- 
solidated bonds maturing December 1, 1885; June 1, 1886; December 
1, 1886, and June 1, 1857, to be stamped one-half paid, such exchange 
to be made at the Central Trust Compauy,in the -ity of New York, 
which shall hold such bonds so ex hanged, and the coupons thereon, 
in trust for the benefit of the cons lidated m srtgage bondholders 
should any foreclosure occur. 

‘““Of the $4,212,000 bonds of the above classes now outstand- 
ing, the holders of over $2,000,000 have already agreed tu 
exchange for consolidated mortgage bonds, and to fund their 
interest as provided in the above resolution. When all the 
above-named bonds are exchanged, the interest funded as 
proposed, and the floating debt cleared off, for which arrange- 
ments are now being consummated, the company will have 
reduced its fixed charges for the ensuing two years to an 
amount that will be met by the net earnings of the property. 
The board of directors believe that after these two years have 
elapsed, the net earnings of the property will take care of the- 


full interest charge on the outstanding consolidated bonds. 
They therefore recommend the adoption of this plan for the 
relief of the company by the bondholders with as little delay 
as possible. The bonds and attached coupons which are to be 
surrendered are to be deposited with the Central Trust Com- 
pany, which will receive and hold the same in trust for the 
protection of the holders of consolidated bonds. 
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The accrued interest on each $1,000 bond to June 1, 1835, is 
One-half of two years’ interest, beyond June 1, 1885, including 
coupon maturing June 1, 1887, astinesacavedscendhbaisnsesne +he% 


Total interest to be funded is. .........00-.2.--ee-enereecencereee 130 

“For which consolidated bonds at 75 cents on the dollar 
will be ta the coupons on which, up to and including 
June 1, 1887, are to be stumped one-half paid. Where inter- 
est is funded for amounts of less than $1,000, receipts will be 
exchanged into bonds when presented in amounts aggregating 
$1,000. Bonds will be ready for exchange and funding at the 
Central Trust Company, 15 Nassau Street, N. Y., on and 
after March 31.” 


Central Pacifie.—The lease of this road for ninety-nine 
ears to the Southern Pacific Company (not the Southern 
acific Railroad Company) has been announced. The Central 

Pacific relinquishes the lease heretofore made of the Southern 
Pacific Railroad in favor of the new lessee, which ‘assumes the 
same obligations, but the Central Pacific is not released from 
its obligation to pay rent to the Southern Pacific RR. in case 
there should be any default. The $1,200,000 minimum rental 
is in addition to, and independent of, the payment of fixed 
charges, included in which is the annual requirement under 
the Thurman Act, The (new) Southern Pacific Company is a 
- 5 era with special charter (under the laws of the State 
of Kentucky), empowering it to acquire by purchase, or other- 
wise, bonds, stocks, obligations or securities of any corpora- 
tion, company, association, individuals, State, territory and 
government, and to enter into contracts with corporations in 
respect to the same; to construct, establish, acquire, own, 
equip, lease, maintain and operate railroads, telegraphs or 
steamship lines in any State or territory of the United States 
or foreign country, and to buy, hold, sell and deal in all kinds 
of public and private stocks, bonds and securities. The capital 
stock, as fixed by the directors, is $100,000,000, of which 
upward of $86,000,000 has been issued, and the proceeds thereof 
invested in stocks and bonds of the controlled companies 
(aggregating about $110,000,000 par value), including the 
railroads between New Orleans and San Francisco, and the 
steamship line plying from New Orleans to New York. 

The lease is really one in which the public as investors and 
stockholders have very little interest, as it is another contract 
among those few distinguished capitalists who have control of 
the California railroad system and the Southern Pacific, and 
is in the nature of an agreement “‘by themselves armong 
themselves.” Such an agreement may presumably be modifie 
or abrogated at any time by the consent of all the parties to it, 
and therefore an outside holder of securities can not rely upon 
it as furnishing any permanent guarantee to his stock or 
bonds. The contract is one which is considered to be for the 
best pecuniary interests of the syndicate managing the 
respective properties, or unquestionably it would not have 
been made. 

The Journal of Commerce on Thursday gave the substance 
of the agreement as follows : 

‘*It is learned from authentic sources that the whole line of the Cen- 
tral Pacific Railroad and branches north of Goshen has been leased for 
a term of ninety-nine years to the Southern Pacitic Company, the same 
corporation which recently leased the line of the * Sunset Route” be- 
tween San Francisco and New Orleans. The contract takes effect April 
1, and provides that the lessee agrees to maintain the road and property 
in good order, is to assume all lawful obligations in respect thereto, and 
to pay all taxes, charges and interest on its bonded and floating debt as 
the same may mature. The lessee (or Central Pacific) is to receive in 
addition, as rental, a minimum sum of $1,200,000 per annum, and so 
much more as the surplus earnings may justify up to the sum of 
$3,600,000. This latter sum is equalto 6 per.cent upon its present 
capital stock of $59,275,500. The transfer includes certain roads in 
California heretofore leased and operated by the Central Pacific. ; 

* Among the controlling reasons for making and entering upon this 
important lease are the following, condensed from the preamble to the 
instrument itself: It appears that part of the business heretofore done 
by the Central Pacific Railroad from Ogden to the waters of the Pacific 
has been diverted by the Northern Pacific, Atlantic & Pacific and Atchi- 
son Topeka & Santa Fe railroads, and that the Union Pacific Company 
has control of the Oregon short Line, and thereby secured an outlet to 
the Pacific over Oregon roads without using the Central Pacific; that, 
in order to maintain itself against such diversions, it should be allied 
and operated in connection with a friendly line through to the waters of 
the Atlantic. The Southern Pacitic Company has secured the controi of 
such a line for a term of ninety-nine years, between the Bay of San 
Francisco and Gu'f ports. with the use of steamships thence to New 
York, available for through traffic. Separate accounts of the earnings 
and expenses of the roads are to be kept, but the administration of both 
will be concentrated. Leland Stanford is President of the new operating 


compauy, C. P. Huntington First Vice-President and Charles Crocker 
Second Vice-President. 


—The Central Pacific $10,000,000 convertible loan is to be 
issued for the purpose of funding into long bonds the greater 
part of accumulated floating debt and to provide for the com- 
pletion of Oregon division and other additions to the prop- 

The company has expended on construction and better- 
ments during the past five years nearly $10,000,000, not in- 
cluded in operating expenses, and against which no stock or 
bonds have been issued, and during the past ten years more 
than $14,000,000 During the same period net funded debt has 
decreased by sinking funds and land sales nearly $8,000,000. 
The new bonds bear 6 per cent interest and run for thirty 
years, and $5,000,000 have already been taken at par by holders 
of unfunded debt. Provision is made allowing conversion of 
the principal into capital stock within eight years, but no 
exchange is made at less than $50 per share. 

Fort Worth & Denver City.—Track-laying on the Fort 
Worth & Denver road between Wichita Falls and the new 
town of Harrold, Texas, is now progressing at the rate of 
about a mile aday. Harrold is the point at which cattle from 
Southern and Southwestern Texas will be railed. All the ma- 
terial for the erection of extensive stock-yards at Harrold is 


$70 | 








on hand, and as soon as the track reaches that point the con- 


structin will commence at once, and everything is expected 
to be in readiness for the reception of cattle by May 1. 


Houston & Texas Central.—In the CHRONICLE of last week 
a brief item was published giving a summary of the terms 
agora to bondholders by the managers of this company. 

he item was merely one of the reports sent over the news 
tapes, and it ended with the statement that the bondholders’ 
committee was reported to be willing to accept these terms. 
This last assertion was incorrect, and members of the commit- 
tee repudiate it entirely. 

A copy of the proposed agreement itself has now been exam- 
ined, and it fully confirms the worst that has ever been sur- 
mised of an intention to deprive the first mortgage bondholders 
of their rights. Indeed, not only are the first mortgage 
bondholders reduced to the level of the consolidated and gen- 
eral mortgage bondholders (except in the possibility of getting a 
higher rate of interest after two years), but the firsts are 
actually wequentn’ to relinguish and fund more coupons than 
any other class of bonds,—that is, five coupons, including that 
of Jan. 1, 1885, against only four coupons by the other bond- 
holders. The proposed agreement shows such a disposition to 
ignore the legal and equitable obligations of a clear contract 
that it suggests the idea that there would be no certaint 
of its being carried out in good faith, even if the bond- 
holders assented to it. Upon the whole, this agreement is 
sui generis among all the proposed plans that have been 
brought out in the past fifteen years; and among them all it 
would hardly be possible to find one which so nearly reduced 
the first mortgage bonds to the level of common stock. 

The first a bondholders shouid take courage; they 
have a most valuable property that is fully able to earn the 
interest on their bonds, and is worth three times the face of 
those bonds; they should, if necessary, get a joint receiver of 
the property appointed, who will protect their interests, and then 
resist to the utmost in the courts every attempt to deprive 
them of rights which are quiteas strong in equity and common 
fairness as they are in law. 


Indianapolis Decatur & Springfield.—A circular has 
been issued to first mortgage bondholders stating that: ‘‘ The 
Indianapolis Decatur & Springfield Railway Company, in con- 
sequence of the default of its lessee, the Indiana Tesmin n 
& Western Railway Company, has re-entered as of March 16 
upon the possession of its property. This has been done under 
the supervision of a committee appointed by the board of 
directors, in conjunction with the trustees of the second 
mortgage and the chairman of the Bondholders’ Committee.” 
* * «Mr. H, B. Hammond was appointed receiver.” * 
‘*The arrearages in rental due from the Indiana Bloom- 
ington & Western Railway Company on March 16 amounted 
to about $65,000; for this amount it is agreed we shall 
receive payment as follows: In cash paid the trustees of 
the second mortgage, March 30, $30,000; by tracks in yard 
(two and one-half miles), freight houses and sheds, $13,000; 
by steel rails and fastenings to be delivered us, say, $22,000; 
total, $65,000. * * If we had seen any reasonable 
assurance of collecting our claims we should not have 
advised the relinquishment of our contract, but we judged 
the possession of our property and its independent administra- 
tion to be better than the possibilities which were imminent, if 
it remained in the possession of the lessees.” There isan imme- 
diate need of $106,000 cash which is not forthcoming, and the 
circular says: ‘‘ We ask you to surrender your coupons which 
will become due April 1 and October 1 of the current year, upon 
payment of one-half the face value ($17 50) of the April coupon 
in cash, and ‘to receive for the remainder a trust company 
receipt entitling the holder to payment of one-half the October 
coupon ($17 50) at maturity, and the remainder of the two 
coupons ($35) after two and within five years from date, at the 
option of the new company, which shall become possessor of 
the property; to secure payment of which, the coupons sur- 
rendered shall be heldin escrow and their lien kept intact until 
payment shall be made of the deferred half. * * We have 
provided for the payment of one-half the face of the April 
cone n upon its surrender at the Central Trust Company, New 
York, which company will also issue the proposed receipts 
and become trustees of the surrendered coupons.” 

(Signed) R. L. ASHURST, Trustee; J. D. Propst, Chairman 
Bondholders’ Committee; H. B. HamMmonpb, T. B. ATKINS, 
Committee of I. D. & S. Ry. Co. 


Lake Erie & Western.—The following press dispatch came 
from Bloomington, Ill., March 28: ‘‘A meeting was held here 
to-day to ratify the consolidation of the Lake Erie & West- 
ern and the Lake Erie & Mississippi companies, but was 
frustrated in its object by an injunction served at the instance 
of New York and German holders of $275,000 worth of income 
bonds of the Lafayette Bloomington & Muncie road. The bill 
also asks for the appointment of a receiver.” 


Louisville & Nashville.—The gross and net earnings of 


this company for February and for eight months, in 1884-5 and 
1883-4, were as follows: 











-—---Gross Earnings.—~ —---Net Earnings.—— 

1884-5. 1883-4. 1884-5. 1883-4. 
July 1 to Dec. 31... $7,106,220 $7,794,865 $3,172,684 $3,272,847 
January..........--. 1.170.749 1,039,317 456,980 303,442 
February .........00. 1,083,308 1,015,431 404,858 302,304 
Total 8 mos..... $9,360,277 $9,849,613 $4,034,522 $3,878,593 


New York Chicago & St. Louis.—At Cleveland, March 
28, D. W. Caldwell, Vice-President of the New York Chicago 
& St. Louis Railway Company (the Nickel Plate), was 
appointed receiver of that road upon the suit of the Union 
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Trust Company, of New York, and Charles P. O. McClellan, 
of Rochester, representing the second mortgage bondholders. 
The petition states that in May, 1883,)in accordance with reso- 
lutions adopted by its stockholders, it was determined to issue 
$10,000,000 of gold-bearing bonds of the road dated March 1, 
1888, and payable on March 1, 1923, at 6 per cent per annum. 
The aggregate amount was divided in 10,000 bonds of $1,000 
each. Six thousand eight hundred and forty-six of these 
bonds have already been issued and 1,046 of the bonds sold to 
purchasers in good faith and the remainder have been pledged 
to different persons to secure the payment of mony loaned 
the road March 1. A second mortgage was given to the plain- 
tiffs as trustees on every deseription of property or rights 
belonging to the company to secure the B . yqner of these 
bonds. The second mortgage was subjected to a prior mort- 

age or deed of trust dated Dec. 1, 1881, made to the Central 
Trust Company cf New York to secure $15,000,000 of the com- 
pany’s bonds, 

The — aver that the road is in debt $15,000,000 upon 
these latter bonds to its officers and employes, and owes 
besides $550,000 to other railroads, $370,000 on recent loans, 
and other debts aggregating $2,460,000. The current liabili- 
ties reach $4,000,000, and the assets do not exceed $1,000,000. 
The petitioners ask that an account be taken of all the effects 
of the road, and that after that is made the roperty be sold 
and the money directed to the payment of the bonds of the 
company. 

Messrs. Wm. Heath & Co. last week acted very wisely in 
promptly poqenting holders of Nickel Plate firsts to communi- 
cate with them with a view to organization for protecting 
themselves in the event of default. Nothing can be done yet, 
as there has been no default on the firsts, on which interest is 
not due until June 1, and it is quite possible that no default on 
the firsts will be made. 


New York Lake Erie & Western.—The statement of gross 
and net earnings for 5 months of the current fiscal year is given 
below, by months, and the gross earnings include 68 per cent 
of the earnings of the New York Pennsylvania & Ohio leased 
line, the other 32 per cent of the earnings of that line being 
paid as rental. The net earnings are correct, and show the 
actual results to the New York Lake Erie & Western Co. 

















——— Gross ‘tale OCP Net Earnings.——~ 
884-5. 883-4. 1884-5. 1883-4 
$1,867,857 $2,411,146 $627,842 $843,368 
1,703,338 2,180,982 487,825 703,078 
1,570,385 1,823,568 350,343 226,342 
1,315,443 1,567,211 170,638 85,7 
1,371,624 1,496,394 235,827 238,221 
Total 5 mos. $7,828,647 $9,479,301 $1,872,475 $2,096,782 


New York & New England.—tThe gross and net earnings 
for the fiscal years 1883-84 and 1884-85 by months are as fol- 
lows : 





—— Gross Earnings——~ -—— Net Earnings—— 
1884-5. 1883-4. 1884-5. 1883-4. 

Ovtober....... $306,99 $365,877 $105,968 $105,422 
November.... 254,420 310,092 68,30: 42,183 
December .... 239,049 215,421 51,019 Def. 115,180 
January ...... 230,420 213,046 9,792 Def. 29,106 
February .....- 226,097 252,603 73,495 40,248 
Total 5 mos... $1,256,978 $1,387,039 $348,577 $43,567 





New York West Shore & Buffalo.—The plan of reorgan- 
ization was issued March 28. Comments upon it will be found 
in the editorial columns of the CHRONICLE, and an abstract of 
the plan is given below. The committee eres this plan 
is composed of Messrs, James B,. Colgate, George M. Pullman, 
Henry W. Bartol, Henry F. Spaulding and John D. Probst. 


PLAN OF REORGANIZATION, 


SALE OF PROPERTY AND ORGANIZATION OF NEW COMPANY.—“ It 
is proposed that a committee of five, composed of first mortgage 
bondholders of the New York West Shore & Buffalo Railway Company, 
and having power to add to their pumber, not exceeding four, none of 
whom shall be interested in the North River Construction Company, or 
the New York Ontario & Western Railway Company, or the West Shore 
& Ontario Terminal Company, shall be appointed under an agreement 
to be signed for the purpose, who shall be authorized to purchase the 
entire railroad and property of said company, with its appurtenances 
and equipment and its franchises, at the sale thereof to be made under 
decrees in the suits now pending, or other appropriate legal proceed- 
ings which may be taken, for the foreclosure of said first mortgage. In 
ease of such purchase by said committee, a new corporation shall be 
duly organized, in which corporation the said franchises and the said 
railroad and property, except the branch from Cornwall to Middle- 
town, are to be vested, and which corporation may also acquire ali the 
terminsl property of the West Shore & Ontario Terminal Company at 
Weehawken, and in the cities of New York and Brooklyn, and the 
floating and other equipment of that company, and a lease of its ferry 
privileges; and may also acquire the entire capital stock of said | 
Terminal Company, except the shares necessary to qualify directors ; 
jsaid terminal properties and interests to be treed from the preseit lease 
under which the New York Ontario & Western Railway Company is | 
coint lessee; the said railroad to be freed from the present lease to that | 
ompany of the portion from Weehawken to Cornwall.” 

SECURITIES TO BE ISSUED BY THE NEW COMPANY.-—-~-‘‘I. Bonds of 
the »ew corporation shall be authorized to be inade to an aggre- 
gate amount not exceeding $25,000,000, payable fifty years trom 
July 1, 1885, and bearing interest from July 1, 1885, at the rate of five 
percent, * * covering the whole main line of railroad from Wee- | 
hawken to Buffalo, and the branch trom Cocymans to Al»any, and the | 
said franchises, and all the termina! properties acquired at Wechawken, | 
New York and Brooklyn, and all appurtenances, and all the raiiway | 
and flo: ting equipment, ferry privileges and other property of the Lew | 
company, acquired and to be acquired, i 

“TL. First preferred stock of the new corporation shall be authorized to 
be issued. in shares of $100 each, to an aggregate amount of $55,000.- ; 
000, which shail have a first lien upon the net income of the company, 
after payment of operaiing expenses (including renewals and repairs), | 
taxes, insurance and interest, and the reservation of a reasonadie | 
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shall not be cumulative or combined, but shall be confined to said net 
income for any one year. No momeietee exeene the first mortgaze tor 
$25,000,000, already provided for in this plan, shall be placed upon said 
railroad or said terminal properties, or upon the equipment, or upon the 
franchises of the company, unless three-fourths in interest of the ho'd- 
ers of record of the said first preferred stock shall have first given their 
written assent thereto. 

“ Til. Second preferred stock of the new corporation shall be author- 
ized to be issued, in shares of $100 each, to an aggregate amount not 
exceeding $15,000,000, which shall have a lien upon the net income of 
the company, after payment of operating expenses (including renewals 
and repairs), taxes, insurance and interest, and the reservation of a 
reasonable amount for working capital, and the payment of a dividend 
on the first preferred stock of the company, not exceeding six per cent 
for any one year. * * Such dividend on said second preferred stock 
shall not be cumulative. * * * 

_“ TV. Common stock of the new corporation shall be authorized to be 
issued, iy Sy of $100 each, to an aggregate amount not exceeding 
> , ° 

DISTRIBUTION OF SECURITIES OF THE NEW COMPANY.—(Condensed 
from the committee’s report.) 

I. First mortgage bonds for $25,000,000. These may be used forthe 
following purposes: Wi SUR 

1. To take up receivers’ certificates and debts. 

2. To satisfy judgments obtained and discharge liens asserted against 
the company and its property. 

3. To satisfy purchase-money mortgages covering property of the 
company. 

4. To compromise unadjusted claims for rights of way and real estate. 

5. To extinguish existing trusts on cars and locomotives. 

6. To acquire the terminal properties, ferry privileges, &c. 

7. For the completion and improvement of the railroad and the acqui- 
sition of further equipment. 

8. Toraise money to pay expenses of the law suits, reorganization, 
and to make the necessary cash payments on foreclosure sale. 

[ Also as noted in a section below to pay the committee themselves “a 
reasorable”’ compensation for their services. | 

II. First preferred stock shall be issued to present first mortgage 
bondholders at 110 per-cent on the par of their bonds. 

IIT. Second preferred stock “ shall be issued for the purpose of makin 
or completing an adjustment or compromise and settlement o 
claims, demands and equities of the New York Ontario & Western Rail- 
way Company and the North River Construction Company and its cred- 
itors, and of other creditors, against the New York West Shore & Buffalo 
Railway Company, or affecting its railroad or property.” 

IV. Common stock will be issued to present stockholders. 

AS TO THE LEASED PORTION OF THE RAILROAD.—“ Upon surrender and 
cancellation of the present lease to the New York Ontario & Western 
Railway Company of the portion of the railroad from Weehawken to 
Middletown, and of the trackage agreement underlying the same, the 
portion of the railroad from Cornwall to Middletown may, for proper 
consideration, in the discretion of said reorganization committee, be 
conveyed in fee or otherwise perpetually secured to that company, 
which, in that event, shail also be entitled to receive from the new 
corporation, formed as herein provided,an underlying agreement 
securing to said Ontario & Western Company a perpetual right of 
trackage over the railroad from Cornwall to Weehawken, with use of 
the termina: facilities at Cornwall, Weehawken, New York and Brook- 
lyn, and of ferry and freight transfers, upon such terms and conditions 
as shall be approved by the said committee.” 


GENERAL PROVISIONS. 


“The said reorganization committee are to be vested with full power 
and authority to execute the provisions of this plan, and to make such 
other provisions and arrangements as they may deem necessary for 
carrying it into effect; to supply any and every defect in any and every 
case which is unprovided for by its terms; and to frame and execute a 
detailed plan, based hereon, for incorporation into the certificate re- 

uired to be executed and filed upon the formation of the new corpora- 
tion, which detailed plan shall have the like effect as if executed by 
those acceding to this general plan; and generally to do all acts and 
Setegs necessary or proper in their judgment to accomplish the objects 

ereof.” 

“The time for the performance of the conditions of this plan, or of 
such detailed plan, by those affected thereby, shall be fixed by said 
reerganization committee, or, if not fixed by them, may be determined 
by the corporation formed in pursuance of this plan. 

“The said reorganization committee may use or dispose of such of the 
Jirst mortgage bonds of the new corporation as shall be necessary to 
them a reasonable compensalion for their services, and to repay their 
disbursements necessarily incurred in connection with this plan and 
the performance of their said trust.” 

The committee of reorganization is composed of the following: Horn. 
Abram 8. Hewitt, Willian: Dowd, Esq., President Bank of North 
America, Rovert Harris, Esq., President Northern Pacific Railroad Co., 
Gen. George B. McClellan, Alexander E. Orr, Esq., of David ows & 
Co., and such other persons as they may associate with them in pur- 
suance of the provistous hereof.” 


In support of the foregoing plan, which has received the 
utmost care and unstinted labor from the committee, they 
issue the following circular : 

NEW YorK, March 28, 1885, 
To the First Mortgage Bondholders New York West Shore & Buffalo R’y: 

The undersigned were appointed a committee, at a public 
meeting of the bondholders of the New York West Shore & 
Buffalo Railway Company, on the fifth day of August, 1884, 
to prepare and submit to the bondholders a plan of reorgan- 
ization. 

Since their appointment the committee have been engaged 
continuously, with the aid of the best experts that could be 
obtained, in the examination of the affairs of the company, 


the condition of its property, its construction and operating 


accounts, the liens upon the property and the claims of cred- 


'jitors, and the relations of the company to the Terminal Com- 


any, the Construction Company and the Ontario & Western 
Company. 
Upon a careful study of the requirements of the case, based 


-upon the information obtained, and after consultation with 


many of the large bondholders, the accompanying plan of 


| reorgauization was prepared and is herewith submitted to the 
‘ bondholders for their assent. 


The complications in which the company is at present 
involved are numerous and threatening, and litigation is 
in progress, growing out of conflicting interests, which 
which may prevent a foreclosure of the mortgage and a reor- 
ganization of the company for years, unless some adjustments 
and settlements in compromise are made, The bondholders 
are numerous and widely scattered, and it is believed that the 


amountfor working capital, tothe extent of six per cent per annum | g edy appointment of a committee from their number, that 
upon the par value of all such stock, if 80 much net income.is earned; will fairly and honestly represent them, and by the high char- 


and, if so much net income is not earned in any one year, then to the : _. . . 
extent cf whatever net income is eurned in that year. Such dividend. ‘acter and business experience of its members command the 
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confidence and es of all parties in interest, is essential to 
the preservation of the property. 

_ The committee chosen, Hon. Abram 8S. Hewitt; William 
Dowd, .» President Bank of North America; Robert Har- 
ris, Esq., President Northern Pacific Railroad Company; Gen- 
eral George B. McClellan; Alexander E. Orr, Esq., of David 
Dows & Co., will be everywhere accepted as possessing these 
high qualifications; and it is a matter of congratulation that 
these gentlemen have consented to devote their services to the 
labor of reorganization. 

The plan provides for the control of the enterprise by the 
present bondholders, whose committee is expected to proceed 
with the foreclosure, organize the new company and name its 
first board of directors. 

It is proposed to unite with the new company’s railroad the 
terminal properties at Weehawken and in the cities of New 


“York and Brooklyn, and the ferry properties, all of which are 


now held under lease, to free that portion of the railroad from 
Weehawken to Cornwall from the present lease to the New 
York Ontario & Western Railway Company, and to remove 


‘the liens which are asserted against other portions of the 


property, and to use so many as may be necessary of the first 
mortgage bonds of the new company (the entire issue of 
which is not to exceed half the amount of the first mortgage 


bonds of the present company), to accomplish these objects, 
: as well as to take up the receivers’ certificates and indebted- 


ness, and provide means with which to complete the railroad 
vin all respects, obtain absolute ownership of so much of the 
vequipment as is now held under car trusts, and make such ad- 
ditions and improvements as the needs of the road shall require. 


The amount at present required to pay the interest ‘upon 
the receivers’ certificates and floating debt, and make payments 
on car trusts, and pay the rentals of terminal and ferry prop- 
erties and interest on purchase-money mortgages, and to meet 
other demands which must be provided for in advance of the 
interest upon the present first mortgage bonds, is nearly as 
_— as the interest upon the entire issue of first mortgage 
‘bonds which it is proposed that the new company shall make, 
‘and if there be added the interest on the money necessary to 
complete the road and stations, it will be quite as great. The 
creating of the proposed mortgage, therefore, is in reality not 

lacing a greater fixed charge than at present ahead of the 
nds, but practically funding such as are already ahead by 
means of a mortgage, the proceeds of which will remove the 
dangers which now threaten the integrity of the property, 
and provide all improvements necessary for the economical 
and pi ofitable operation of the road. 

It is deemed important that this plan be adopted and carried 
into effect at the earliest day possible for the following reasons: 

The terminal properties at Weehawken and New York will 
be in danger of scale under the separate mortgage which covers 
them, and their loss would defeat the plan of uniting these 
properties with the railroad and bringing all under the new 
mortgage. 

The road from Weehawken to Cornwall is under a lease, the 


-surrender of which it is believed could now be negotiated. 


The claims and liens which are asserted against the com- 
pany and its property, and on which certain legal proceedings 

ve been taken and other proceedings are threatened, will con- 
tinue to stand in the way of a speedy foreclosure unless a com- 
mitttee be appointed with authority from the bondholders to 
deal with them. 

A receivership entails heavy expenses and provides only a 
temporary management which cannot develop the capacities 


-of the road, or make permanent agreements with shippers or 


with other railway companies. 

The uncertainty in which the road is involved, and the fear 
that adverse interests may prevail which would destroy the 
independent enistence of the enterprise, deter many large 


‘shippers from giving the road their business, and prevent 


many others from making long contracts. 

Owing to the embarrassment the affairs of the company are 
in, the receivers are prevented from purchasing economically, 
and the business and development and influence of the com- 

y are hampered and deprived of a due measure.of success. 

Litigation is increasing and involves expense, delays and 
still greater complications. 

It appears from the investigations which have been made 
under the direction of your committee that there has been 
actually expended — the construction and equipment of the 
railroad, as covered by the present mortgage, more than $58,- 
000,000 in cash, and that more than $7,800,000 in cash, in 
addition, has actually been expended in the purchase and 
improvement of the terminal and ferry properties at New York 
Harbor, now held under lease, and which it is proposed that 
the new company shall own. 

The railroad, so far as completed, and its equipment, have 
been much more thoroughly constructed than in the case of 
any other new road, and are in excellent condition. The loca- 
tion and character of the roadway, and of the grades and 
curves, permit the road to be worked at the lowest possible 


- cost. 


During the year 1834, the first of its operation, although its 


facilities and connections were very incomplete, the rates ver 


low and the genera! business of the country greatly depressed, 
the gross earnings of the road amounted to $4,359,910, or at 
the rate of nearly $10,000 per mile. 

With the adjustment of the affairs of this company and a 
reorganization upon the basis pro d, it may not be unreas- 
Onable to hope for a settlement of the war of rates which now 
the increase of general business that may be 





confidently expected will, your committee think, make this 
enterprise ultimately a successful one. 

The committee are confident that the plan proposed is one 
which, if successfully carried into effect, will harmonize and 
adjust all interests, and as a result this exceedingly valuable 
property can be at an early day placed on a sound financial 

asis. 

If the plan enclosed herewith meets with your approval, 
Ewe sign the same, giving full address and number of bonds 

eld by you ; and return at your earliest convenience to H. 
D. Bulkley, Secretary, Room 30, No. 49 Wall Street, New 
York, JAMES B. COLGATE, 

GEORGE M. rena % 
. HENRY W. BARTOL, 

HENRY F. SPAULDING, 

JOHN D. PROBST, 


Norfolk & Western.—The gross and net earnings for Febru- 
ary, and for two months from Jan. 1, were as follows: 


bruary. —-~ —2 mos, Jan. 1 to Feb. 28—~ 
84 1884 


Committee. 


-—— Fe 








1885. ° 5. 884. 
Gross earnings............ $196,281 $224,357 $126,630 $438,377 
EXPCNSECB........000 ccce-- 123,475 137,349 250,268 266,997 
Net earnin@s............ $72,806 $88,008 $176,362 $171,380 


Philadelphia & Reading.—The managers of the Reading 
have made the announcement that they have extended the 
time allowed the holders of securities to send in their accep- 
tances of the plan for reorganization. .The date fixed is April 
25, which is just sixty days from the order of Judze McKen- 
nan of Feb. 24 that the financial reorganization must be per- 
fected within the period named. 

The statement that holders of $25,000,000 of ‘‘securities” 
have assented to the proposed plan is not necessarily to be 
understood as including any largeamount of general mortgage 
bondholders. It was to be presumed from the start that hold- 
ers of junior securities and of stock would favor the plan. 

At Philadelphia, April 2, Special Master George M. Dallas filed 
a report in the United States Circuit Court recommending that 
the authority asked for by the receivers of the Philadelphia & 
Reading Railroad Company to make payments under the New 
Jersey Central lease be granted. The authority to deposit 
$170,000 as security, so that an appeal might be taken from 
the return of the State Board of Assessors as to the value of 
the New Jersey Central’s cua ome d for purposes of taxation, had 
already been granted. The Master, in his report of Thursday, 
says that, in addition to the sum to be deposited as security, ‘‘the 
principal petition asked for authority to pay to the Central 
Railroad of New Jersey, on account of rent due under its 
lease, such sums of money as may be required to meet the 
following obligations of the lessors, which accrue and are 
payable on and after April 1, 1885: the interest upon its con- 
solidated mortgage, amounting to $262,500; the interest upon 
certain of its miscellaneous obligations, $48,000, and principal 
of car trust certificates, $170,000. In recommending that the 
receivers be allowed to make these payments, Mr. Dallas says : 
‘‘T am clearly of the opinion that the preservation of the lease 
of the New Jersey Central Railroad to the Philadelphia & 
Reading Railroad Company is of valuable and great import- 
ance to the general mortgage bondholders themselves, as well 
as to all creditors junior to them in lien, and that the pay- 
ments proposed by this petition should be allowed, to avoid 
the loss of that lease, as well as in justice to the lessors.” 

The text of the proposed agreement in the Philade!tphia & 
Reading collateral trust loan scheme has been published. The 
loan is intended to fund the floating debt for a period of three 
years, and by that time the managers claim that the company 
will be once more able to meet all obligations promptly. The 
following is the agreement which the Reading managers pro- 
pose to have the secured floating debt holders enter into : 

“Tn response to the proposition of the Philadelphia & Reading Rail- 
road Company to extend the time of a of their accrued floating 
debt, we will, in case the consent to this agrement of holders of not less 
than nine-tenths (which nine-tenths are said to amount to $8,500,000) 
is obtained, agree as follows: 

“«* During three years from the lst day of April, 1885, we will accept 
renewals of the obligations which we at present hold, with the same 
endorsers, the firet notes to be drawn at three months’ date from those 
now maturing, with like renewals from time to time, interest at the rate 
of 6 per cent per annum to be paid at_the time of each renewal, thus 
making interest payable quarterly in advance. 

** We will hold the collateral now pledged with us, as one general 
collateral, as security for the payment of the debt due to us in whole or 
in part, until the whole of said debt is discharged, unless otherwise 
hereafter arranged by mutual consent. . 

“*In the event of the Philadelphia & Reading Railroad Company 
failing at any time punctually to pay the interest upon any of the 
obligations hereby agreed to be renewed, or to cause the same to be 
renewed, or in the event of this plan not_ being assented to by the 
prescribed proportion of the floating debt holders, or an adverse judicial 
sale being made, our obligation to accept further renewals shall imme- 
diately cease,’”’ : 

—The result of the joint operations of the Philadelphia & 
Reading Railroad and Coal & Iron Co. in the month of February 
(including Central of New Jersey Railroad, leased), was a 
decrease of $194,854 in gross earnings and an increase of 
$52,227 in net, compared with February, 1884. For nine 
months from June 1 there was a decrease in gross earnings 
of $4,887,085, and a decrease in net of $2,689,132, compared 
with 1883-54, 


——Gross Receipls.——. -———-Net Receipts.—--~ 








June 1to Nov.30, 1884-5. 1883-4. 1884-5. 83- 

6 months....... $26,002,285 $30,193,138 $8,446,809 $11,155,287 
December........ 3,390,385 3,408,099 871,457 779 447 
JABUATF ...cccccce 2,691,155 3,174,819 §42,555 667,466 
February.... ...- 2,764,267 2,959,121 690,07 547,848 














Total for 9 mos. $34,848,092 $39,735,177 $10,460,916 $13,150,048 
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Northera Pacifie.—The gross and net earnings for eight 
months of the fiscal years 1834-5 and 1883-4 are as below; 
in net earnings as shown, rentals and taxes have not been 
deducted : 

—--G oss Earnings.-—~ ———Net aie (ER 














%=4-5. -4. 1884-5. 33-4. 

July 1 tu Dee. 31.386,627.719 $3,617,989 $3,359,569 $2,920,615 
JOMUGTY . 2... cc. 553,582 6.4102 113,008 164,809 
February ........ 509,564 520,085 168,009 91,282 
To‘al 8 mos. ..$7,751.265 $7,752,176 $3,640,586 $3,176,736 


Pittsburg Fort Wayne & Chicago.—This company applies 
to the Stock Exchange to list $1,150,116 guaranteed special 
stock for betterments during 1883 and 1884. This issue will 
increa-e the total guaranteed special stock to $10,776,671. 


Shenandoah Valley.—Judge Blair, of the Circuit Court of 
Roanoke, Va., has appointed Mr. Sydney F. Tyler receiver of 
the Shenandoah Valley Railroad upon petition of the Fidelity 
Insurance Trust & Safe Deposit Company, the road having 
failed to meet interest on its inceb‘edness., 


The Huntington Railroads.—The gross and net earnings 
in the month of February, and from January 1 in i885 and 
1884, were as below: 





-——— — 1885. —~ 138384.——-——— 
February— Gross. Net. Gross. Net. 
Chesapeake & Ohio... $218,048 $56,417 $266.07 2 $57,0 3 
Eliz.Lex.& Big Sandy 48,782 13,633 45,949 4,294 
Kentucky Central.... 55,395 7,610 52,732 yoi4 
Ches.Ohio& So’ wes’rn 1iz,1L3s5 29,058 80,425 1,992 
Jan. 1 to Feb, 28 
Chesapeake & Ohio.. $511,004 $114394 $316,693 $152 633 
Eliz. Lex.& BizSanty 104,823 28,137 43,337 11,850 
Kentucsy Central ... 114,578 18,498 104,530 1° .654 
Ches.Ohio& Sv’ wes’ rn 227,704 5i,064 185,119 16, 155 


Toledo Cincinnati & St. Louis.—The Corbin committee 
of the St. Louis Division bondholders states that the bonds 
should now be deposited for use in the foreclosure proceed- 
ings which: are being had in connection with this property. 
‘*We, therefore, ask you to forward the bonds at once to the 
International Trust Company, No. 45 Milk Street, for deposits, 
under the terms of the trust agreement, dated May 2, 1884, 
and amended August 11, 1834, with $5 in money for each 
$1,000 bond so deposited.” 

—The Quigley committee has made the following statement 
of bonds assented and deposited under their plan : 


ST. LOUIS DIVISION, 


IE GE inti cigs stncteasennidanieabiedataccioaesehs CH 
Sig: atures to bondholders’ trust agreement................-- 2,370,00 » 
Deposited with Metropol.tan Trust Company................ 1,942,000 
In office bondho'ders’ commi'tee.................... Jdsceauein 101,0.0 


TOLEDO DIVISION, 


Sree Geren NN ia Sons al eceede cone todbsdealshaeceos 1,250,000 
Signatures to vondholders’ trust agre. ment. ............--. .  1,'68.0V0 
Depesitel with Metropolitan Trust Company..............-.. 1,023,000 
In office bondholders’ conumittee.......... 2... -226- 22 ee eee eee 1,00 


Union Pacifie.---The Treasurer offers to purchase, on or 
before June 1, 1885, any or all of the outstanding issue of its 
land grant bonds; on the following terms: Bonds due April 1, 
1837, 104°; and interest; bonds due October 1, 1888, 107!4 and 
_ interest; bunds due April 1, 1889, 1081¢ and interest. 


Wabash St. Louis & Pacifie.—The receivers of the Wabash 
have filed a report showing the number and amount of 
receivers’ certificates issued by them under order of June 6, 
1884, authorizing the issuance of $2,000,000 certificates to pay 
current indebtedness. The total amount issued is $380,000. 

An order was entered by the Federal Circuit Court at St. 
Louis, March 19, consolidating all the foreclosure suits against 
this company under the title: ‘‘The Central Trust Company 
et al. vs. The Wabash St Louis & Pacific Railway Company, 
etal.” It is reported that application will be made to the 
court, April 16, by the receivers, to cancel twenty-two leases 
of branch lines of that system; this application will be based 
npon the report made by the receivers of all the leased 
branches of the system for the period from May 29 to 
November 30, 1884, which shows that only three of them 
earned a surplus over all expenses, including the rental, of 
$103,276, while twenty-two of them show a deficit of $1,051,- 
119. The following is the showing of the report on which the 
court is asked to declare the forfeiture of the leases, the net 
deficit and surplus being from May 29 to November 30, 1884 : 








DEFICIT. Attica Covington & So. $1,750 
St Joseph & St. Louis.. $77,212 }Peo. Pek. & Jacksonv’le 11,424 
St.Louis Ottawa «C. R. 21,293 | Springticld & N. West’n 35,760 
St. Louis C. B. & Omaha 3,013} St. L. Jerseyville & Spr. 50,828 
Council Bluffs & St. L.. 87,558 | Champaign & Southern 2,045 
Clarinda & St. Louis... 12,544 | Havana Rantoul & E.. 20,235 
Missouri lowa & Neb... 7,831 
Quincey Missouri & Pac. 46,327 $1,051,119 
Centreville M. & Albia. 10,138 SURPLUS. 
Des Moines & St. Louis. 37,508 | Boone Co’y & Boonville. $1,936 
Des Moines & N. West’n 9,557 | Brunsw’k & Chillicothe. 5,531 
eee 70.431 | Chicago Division....... 95,808 
Toledo Peoria & We-t’n 117,242 —_--—-— 

Champaign Hav. & W.. 72,402 $ 103,27 

Detroit Butier & St. L.. 24,096 
Indianapolis Division.. 10,354 Net deficit.......... $947,843 
Cairo Division.......... 169,719 





—Attention is called to the card of Messrs. A. 8. Hatch & 
Co., 5 & 7 Nassau Street, this city. The senior member of this 
firm is one of our oldest and best known bankers, having had 
a large experience in investment loans, and being especially 
conversant with the different classes of government bonds. 
His many friends and old clients will no doubt gladly avail 
themselves of the services of the new house, 





Lhe Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY Nigar, April 3, 1885. 

Speculation has turned largely upon the political news from: 
London, the more peaceful advices causing declines in food. 
stap!es and some recovery in cotton. The weather has become- 
spring-like, and progress has been made in the resumption cf 
inland navigation at the North. General trade has improved 
somewhat, but complaint is universal that profits are small 
and collections slow. To-day (Good Friday), although not a. 
bank holiday, is pretty uniformly observed by a suspension 
of business. 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given: 

















1885. 1885. 1884. 
March 2. April. 1. Apri l. 

St Rinkd ncn nemed sbuauh men bbls. 10,721 | 13,229 13,199 
i dinnveidinamaniinet x tes. and bbis. 316 | Sat 32 
i ala tes. 19,460 | 32,114 17,243 
fobacco, dumestic¢ . .........- hhds. 16,8i1 | 18,840 15.130: 
Pobacco, foreigu............-. bales. 44,515 | 47,103 63,579 
RR MARES: bags. 114,129 118,542 209,316 
i. ccc eececbe bags. 8u,814 81,650 67.500" 
Coffee, Java, &C.... .........- mats. 62,023 4,000 97,841 
Ns cit as dc didne sdldibe- died aly died hhds 28, -0v 44,532 41,037 
EES A eae boxes 2,883 None 1,469 
DN Gderkootes dace exvasa bags, &e 763 995 95,840 714,361 
DR edd bascseeogubantet ihd- 250 7 393 
Molasses, foreign... .......-...- hhds. 466 733 1,052 
Molasses, domestic............ bbls. 2,800 2,000 2.700 
i ivciécccgbovdsisdenhecenenqas No. 103,000 113,440 41,200 
SS nts ienkdhactenstie dipubeninam bales 334,173 348,437 345.654 
a cue siae' ieith oaaenie bbls 31,925 36,487 16.637 
Spirits turpentine ............. bbls. 742 1,458 2,650 

i dudstiebeads 6cbbrcneregoecose bbls 1,179 1,272 2,0.5 
I Te Encanccoccesusiceaenuns bags. 14,340 11,200 9,820 
Rice, domestic... .... . bbls. and tes. 1,720 1,910 700 
nds oom amend wheel ags. None. 5,000 2.500 
Galtpetre..... =~... -------- wags. 10,300 1,250 12,500 
I ii, cn dedi patbenmengee bales. 50,100 65,300 50.500: 
Manila hemp..........-.--. -- bales. 11,170 12,156 27 ,6LL 
ns cbeatindeeanenee bales. 30,051 7,704 16,732 














Lard futures fell off sharply on Monday and Tuesday, and 
trade in the regular way became quite dull, giving a very flit 
appearance to the market. Yesterday the market was weak 
and the close was at 7°06c. for April, 7°10c. for May, 7*1iS8c. tor 
June and 7'32c. for July. Spot lard at some dec ine closes 
fairly active at 695c. for prime city, 7°10@7'l2'¢c. for prime 
Western and 7°35c. for refined for the Continent. 

‘Pork has been easier and more active at $13@$15 25 for 
mess, $14@ $14 50 forclear and $10 50@$10 75 for extra pri ne. 
Pickled cutmeats have been dull, closing at 57g@i'4.. for 
bellies, 5'¢c. for shoulders and 9@9'¢c. for hams, Sm>kel 
meats are quoted at l)'g@lic. fur hans ant 640. for 
shoulders, tallow at aslignt reduction was fairly active at 
5’,c. Butter has been drcoping, and closes at 192235. foe 
Mew creamery. Cheese is weak and quote! at 64 @i2c. for 
State factory. F eshegys have dec'ined to 154@Lloce. West- 
ern packers Continue to report the receipt of oruers for canned 
beef, 

Coffees have been more aztive and firmer, and fair cargoes 
of Rio were quoted 1gc. deaver at 87gc., but the speculation in 
options became fitful and weak, clusing this afternoon with 
buyers at 7°25c. for April, 7°40c. fur June and 7'60e. for 
August. Raw sugars are dull, ata further decline, with fair 
to good refining nominal at 4°,@4%¢c., and refined quite 
unsettled. Molasses rules very firm, and the sales to-day 
embraced two cargoes of new crop Cuba at 18@184¢c. for 50- 
degrees test. There is some revival of speculation in teas, and 
the sales to-day embraced 30,000 lbs, standard Japans at 24!e, 
for June and 245gc. for July 

Kentucky tobacco has been quiet. The sales for Mirch were 
only 2,433 hhds., against 3,384 hhds. in March, 1884. R ceipts 
were 9,535 hhds, in past month, against 7,793 hhd:, in March, 
1884, Prices are firm; lugs, 5@7\¢c.; leaf, 7@12c, Seed leaf 
has been quiet this week, but prices are Rene. Sales have 
been 800 cases, as follows: 300 cases 1883 crop, Pennsylvania, 
8@12%4c.; 200 cases 1881 crop, Pennsylvania, 5@11c.; 26 cases 
1882 crop, Ohio, private terms; 124 cases 1883 crop, Wisconsin 
Havana seed, 10@35c., and 150 cases sundries, 5@30c.; also 300: 
bales Havana, 70c.@$1 15 and 150 bales Sumatra at $1 10@ 

1 60. 

' Metals have ruled dull, At yesterday’s Exchange pig iron 
ceritficates were steady at $15 75@$16 3744 bid; $16 624@ 
$16 871g asked. Tin quiet Lut firm at 17%@17°70c. spot; 
17'40@17-55c. futures. Tin plates weak and dull; offered down 
to $4 30. Copper firm at 101g@10°65c. Lead neglected. Spel- 
ter steady at 4!4@41éc. nominally for domestic. 

Th2 speculation in crude petroleum certificates has been 
sluggish, and under reports of increased production prices 
have been weak, closing this afternoon at 81!1gc. Crudein 
barrels quoted at 7@7}4c.; refined in barrels for expoyt, 734@ 
7i,c., and in cases, $}4@10}¢c.; naphtha, 7c. Naval stores 
have been drooping, with rather more speculation in spirits 
turpentine at a reduction; quoted on the spot at 3iic., and 
100 bbls. sold to-day at 30c. for August. Rosins easier, with 
common to good strained quoted at $1 1744@§1 20, 

Ocean freights have been doing rather better, but were 


easier to-day, with 314d. accepted for grain to Liverpool, 
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weak 


this evening 
bales, against 28,810 bales last week, 32,885 bales the previous 
and 42,581 bales three weeks since; making the total 
receipts since the 1st of September, 1884, 4,579,287 bales, against 
4,619,661 bales for the same period of 1883-84, showing a 
- decrease since September 1, 1884, of 40,374 bales. 


from the South to-ni 


COTTON. 
Fripay, P. M., April 3, 1885, 


t, is given below. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
For the week ending 


(April 3), the total receipts have reached 28,111 







































































Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Totat. 
Galveston ... .. 26 148 #1«21/ 231) +102 392] 920 

Indianola, &c. 06 hie wane sooo ees 61 61 
New Orleans.../ 667) 2,269 2,204! 3,691) 1,751) *2,100) 12,682 
Mobile. ......... 80, 231) 15 47, 258| 178) - 809 
Florida .... .... sais Sale; Sagi <<sisnbenh <i Semeanes Aa 57 
Savannah ...... 75, 277, 321; 164 907) *400) 2,444 

Brunsw’k, &c ness | ence] sees coos, eee 10 10 
‘Charleston ..... $4 2 314 20 28| 373 851 

Pt Royal, &c. 7 is ESS SEC Sian 9 9 
‘Wilmington .... 9 15 7 thi 17 128 

Moreh’d C.,&¢: 7 Te SS woes] wns’ 5 hy 
WNorfolk.........; 57: 537, 642, 648 ##473' 653) 3,528 

West Point,&c wail wees] eee] eeee) nee] © 537) 587 
Wew York...... 1,087) 212 244 ---- 301 200; 2,044 
Boston ......... 274 920177, 60 15 98 716 
‘Baltimore ...... PR oredr eee gee Wee a 
Philadelp'a, &c.| ....) 224 78] 110) 2,159] 196] 2,767 
‘Potalsthis week! 3,177, 4,030 4,531! 5,050! 5,994! 5,329] 28,111 
~ * This day's receipts estimated. 

For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1884, and the stock to-night, 
and the same items for the corresponding periods of last year. 

| 1884-85. | 1883-84. | Stock. 

as | This |Since Sep. This |Since Sep. yaa | sanq 

| Week. | 1,1884. | Week. | 1, 1883. | 
Galveston ... 920 449,992 2,368) 580,465 18,359) 24,266 
Ind’nola,&c 61, 10,697 a... «canes Bets 
New Orleans.| 12,682 1,468,870) 9,842 1,471,557 207,105, 214,248 
Mobile .... .. | 809 226,634) 1,181. 244,968 18,613; 17,019 
Florida ......) 57, 75,963) 1,144, 42,118 2 153 
Savannah....{ 2,444, 700,228) 2,251, 642,192 20,717; 11,282 
Br’sw’k, &c. 10 ~=—s- 9,718 ERE CS apices ae 
Charleston. .. 851 506,962) 2,912 418,061 8,424, 17,472 

Pt.Royal,&c 9 BBOG§ . wccoss | {1 Lt .- Wwedweek. v-cmmdeas 
Wilmington... 128 93,129 471) 90,136 1,395 4,569 

M’headC.,&c 5| 9,590 oe ee Sees Be 
Norfolk ...... 3,528 538,663) 2,864 567,023 11,826) 13,886 

W.Point,&c. 537 273,194) 2,368; 218,515, —...... sine 
New York...| 2,044 62,435) 1,299 97,259 350,934 346,350 
Boston....... 716 78,149) 4,379, 151,976 6,310) 7,510 
Baltimore ... 543° 26,513 110 20,443 14,828 11,929 
Philadel’a,&e| 2,767) 42,220) 5,733 33,022) 8,813) 20,458 

Tete... 28,1114,579,287|] 37,0914,619,661 667,326 689,142 





_In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 











In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not clawed 


















































at the ports named. We add similar figures for New York, 
which are pre for our special use by Messrs. Carey, Yale 
& Lambert, 89 Broad Street. 

On Shipboard, not cleared—for — 

APRIL 3, AT— : ving 

’ Great Other | Ooast- a 
Britain. | F7@%¢e- One | wise Total. 

New Orleans....| 11,906) 11,817 | 15,549| 2,412) 41,684 165,421 
WD nkes iweue one.| None.| None.} None. one, 18,613 
Charleston ..... None.| None.| None. 500 500 7,924 
Savannah ...... 300; None.| None. 900 1,200 19,517 

Galveston... .... 6.098 | None.| None. 11 6,109 12,25 
Norfolk .... .... 3,071} None.| None.| 2,057 5,128 6,698 
New York.. .... 6,600 | None } None 7,200 343,734 
Other ports..... ,000 | None 1,000; None ,0 26,348 
Total 1885.} 31,975 | 11,817) 17,149| 5,880) 66,821 600,505 
Total 1884 ..... 22,086 | 21,688 | 17,375 4,954 76,103 613,039 
Total 1883 ..... 80,454 15,847 | 53,711 120 | 158,132 664,318 








There has been more activity with some degree of buoy- 
ancy to the speculation in cotton for future delivery at this 
market during the week under review. The advices received by 
cable regarding the relations of Russia and Great Britain have 
been to a certain degree pacific, and although regarded with 
no little distrust, had a marked effect in promoting a demand 
to cover contracts and restoring speculative confidence, 
There has been a great improvement in the weather at the 
South, which had its effect upon values for the next crop; but 
the movement of this crop has continued very small, and 
stocks at the South rapidly diminished. On Saturday last 


there was some further decline, and the reports from Paris 
on Monday had a depressing influence, but on Tuesday there 
was 2 moderate improvement, and Wednesday’s market was 


quite 


buoyant. 


The notices for free deliveries on March con- 


tracts were readily absorbed, stimulating business and giving 
renewed confidence to the ‘‘bull” party. Yesterday there 
was some further improvement, but less activity to the specu- 
lation, and in the last hour, under sales to realize and the 
report of a bank failure at Norfolk, the early advance was 


more than lost, except for April. 


Cotton on the spot has been 


in but limited demand for home consumption, and stocks 


here began to show an important accumulation. 


Quotations 


were reduced 1-16c. on Monday. Yesterday this decline was 
recovered, and middling uplands closed at 11 3-16c. 
being Good Friday, the Cotton Exchange was closed. 

The total sales for forward delivery for the week are 341,000 
For immediate delivery the total sales foot up this week 
691 bales, including —— for export, 668 for consumption, 
Of the above, —- bales 


bales. 


23 for speculation and —— in transit. 
were to arrive. 


each day of the past week. 


To-day 


The following are the official quotations for 































































































Receipts ai— | 1885. | 1884. | 1883. | 1882. | 1881. | 1880. 
Galvest’n,&c. 981 2,389) 11,423, 4,553, 8,548) 2,261 
New Orleans.| 12,682 9,842) 25,990) 8,533) 34,922) 14,009 
Mobile .. .... | 809° 1,181} 1,473) +=:1,664) 2,972) 1,376 
Savannah... | 2.444) 2,251! 7,007) 5,513) 6,817| 1,265 
Char!’st’n, &c! 860 2,912) 4,812) 2,903! 7,409) 2,847 
Wilm’gt’n, & 133) 519} = 1,251| 703 493 424 
Norfolk, &c..| 4,065) 5,232) 12,310 7,476 8,742) 8,964 
Allothers....) 6,137) 12,765) 14,412) 13,122) 15,793) 6,177 
: Tot. this w’k.| 28,111) 37,091) 78,708| 44,467| 85,696) 37,323 
4 Bince Sept. 1.|4579,287/4619,66! |5408,190) 4335, 107'5176,322|4532,385 
Galveston includes Indianola; Charleston includes Port Royal, &c.; 
i Wilmington includes Morehead City, &c.; Norfolk includes West Point,&c | 


The exports for the week ending this evening reach a total 


tH of 48,309 bales, of which 32,228 were to Great Britain, 6,969 


to France and 9,112 to the rest of the Continent, while the 
stocks as made up this evening are now 667,326 bales. 


Below 


are the exports for the week and since September 1, 1884. 





















































+ Iuciudes exports from West Point, &¢, 


te | Week Ending April 3. | From Sept. 1, 1884, to Apr. 3, 1885. 
Bie. Ex — _ 

in 2 ported to Exported to 

ath from— Great | Conti-| Total | Great Conti- 

dH Brit’n. BYance| nent. | Week.| Britain. FTaNce) nent, | Total. 
Be: Galveston......) ......| ...... 900} 900) 148,939] 7,470} 63,198| 219,607 
+ : New Orleans..| 10,741) 6,892) 3,500) 21,223) 617,146 264,248) 290,467) 1,171,861 
14a Mobile......... ae Pie 1,264} 48,130) ...... 700) 43,830 
Bil FERIRIR..cccess0] epcncal eqceodl . poesenl secure cng OE Oe 3,585 
4G. RIED ssiniel.. Sissel, .segedll Jucnanal . wauitiea 178,375} 11,699; 199,256] $89,330 
Hue Charlesion®...| ......! ...... 3,975) 3,975) 163,087) 22,259! 152,685} 838,031 
ty Rcd scedhad cacovel ascese abel EEE eos 14,040] 65,237 
oe Norfolkt.......  fgateh! Ghee 4,889) 308,626| 6,375) 25,670) 340,671 
ioe New York..... 13,176, 77] 647] 13,900) 349,494) 33,023) 127,785! 510.302 
vii _ ee Eo Geek Bees sane 98,561) ...... 418} 98,979 
eu Baltimore... .| ...... GOR EN SPREE 109,487, 3,050] 87,501| 150,038 
it Philadelp'a,&c) 2,148) ......] ...... 2.148) 49,839) ...... 4,212) 54,651 
iy Total... ..... -—_ 8,969, 9,112} 48,309 2,121,466 348,124, 916,532)/3,386,122 
ie . Total 1883-84! 36,050! 16,964) 17,244) 70,258 2,113,899 aa eas) 827,135 ' 3,364,757 
a * {includes exports from Port Royal, &C. 

aK 






































UPLANDS. | NEW ORLEANS. TEXAS. 
March 28 to | 
April 3. | Sat. | Mon Tues) Sat. | Mon Tues Sat. | Mon|Tues 
Ordin’y.@%) 815;,' 8% | 8% | 9316 / 94s 91, 9318) 91s Gig 
Strict Ord..| 9338 95:i¢g | 95, 958 99:g | 9%, 95g 931g | 931¢ 
0 rd..|103;g [1048 (1048 (10%) |103e (1038 (107), [103% |1038 
Btr. G’d Ord |109;g |10% [1019 |1015,¢/10% (10% [1015,¢)10% [10% 
Low Midd’g\107%g_ {1013;¢/1013,g 1148 [11116 |L1lig |1138 [L1lig |11lig 
Str.L’w Midj11t!,¢ /11 ll 115;¢ |1l 1% |115,, |11% 1 
ee: -- 11314 |\1l4, 14g [1171 [1138 {1138 |117;¢ |1158 (1138 
Good Mid..)/113g [115;g [115;g {115g (119%;¢ |11%¢ |115— (119), |119%1¢ 
Str. G’d Mid/119;g |1L14q jLL'4g [LLM 6/1 1% [LL [LDS gi11% [11% 
Midd’g Fair|11154g)117% (117% 12516 121g |124, 12516 1213 /|123¢ 
ath ciel 1L2%1.¢6 [12% 12% 1[1215;,,12% (12% [1215 ¢2 12% [12% 
| Wed Th. | Fri, | Wed | Th. Fri. Wed Th. Fri, 
Ordin’y.@| 87% | 8154, ; | 938 | 9316) : | 938 | Mie) : 
Strict ni. 9516 | 93s ; 991g 958 ; 9356 5g : 
Good Ord..'104— (1031¢ » {1033 (10714 : 11038 LOT\6 , 
Btr.G’d Ord 101g (10%¢ mp (10% 10154¢ bm |10% |1013i¢ A 
Low ania 107% S jiUllyg ‘1148 a Lilyg |1l4s a 
Str.L’w Mid 11 llig = {tll%y (|1151¢ = j1t 11536 = 
ey lly /|11%1¢ S j1138 117%1¢ S {1138 [Liye = 
Mid..|115;¢ [1198 | [11% 6 11 MH 111%¢ |11 = 
Str.G’d Mid'11%4y /|11%. * 111% 1113; * J11L% [111546 ° 
Midd’g Fair 117% (|11'51¢ ; {12%¥g (12346 ; {1248 |123;¢ : 
. eee 124g '12%.6 > 112% (121346 > 112% '12135i¢ - 
STAINED. Sat. | Mon|Tues| Wed) Th. | Fri, 
Good Ordinary ...........- PBilb.!' 89%¢6)| 84s 81g 81g 8916 
Strict Good Ordinary............ 931g | 931g | 9316 Holi- 
Se EE bas ccstocducboisocd 10h6 Fi 10 10 101,,¢ | day. 
PE stsdocvactenscsenssesenaes 1011,¢|1053 105 i105 |101lig 








MARKET AND SALES. 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 


















































SALES OF SPOT AND TRANSIT. FUTURES. _ 
SPOT MARKET 

Ex- | Con- ~~~ Tran- Deliv- 

oo. port. ‘sump\ul’t’n| sit. Total. | Sales. | eries, 

OE ES RT me | 242) 18] ....| 260) 40,100) 300 
Mon ./| Very dull, 1,¢ dec ence. chal ese 44,105,800 400 
Tues .|Quiet and steady 6ée Bai coesl con 87; 60,600, 700 
Wed .|Steady........... ooo] 115 ican 120) 77,700, 1,600 
Thurs} Firm at 144 adv.. coce| 280) ccc} cece 180 56,800; 300 
Diibc sleceutane »¢enesseds sseerieoseee|sHoli day.. sbeceuthebe cotel ceauee 
Total.|..........<...-0-| .--./ 668) 23) ....| 6911341,000 3,300 














The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 
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bales more than at the same period last year. The receipts at 
the same towns have been 17,243 bales less than the same 
week last year, and since September 1 the receipts at all the 
towns are 169,750 bales less than for the same time in 1883-84, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and: other principal cotton markets for eac 
day of the past week. 





























Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
April 3. Satur. Mon, Tues Wednes.| Thurs. Fri. 

Galveston ...; LOM y¢ 10llig 105, 105, 105g : 
New Orleans., 10%. 10916 10%1¢ 105g 105, : 
Mobile ....... 10716 10746 10746 107.6 10716 ° 
Bavannah.. 105g 1u5, 105, 105, 105, : 
Charleston 10% @7%_ | 10% @7% | 10% 07% | 10%2% | 10% : 
Wilmington 105, 104 10!g 10% 10% b 
Norfolk ...... 10% 107%, 107, 107% 107%, & 
Boston....... 144 Lily 1114 1144 114 = 
Baltimo Lilig lllig lllig Llllig |11l)g@e ° 
Philadelphia.| 117 ;¢ 113, 113 113 11% 20) 
Augusta ..... LOG % | 10540% | 102DH% | 10% OR | 10%R%AH% : 
Memphis ....) 104 101g 104 104 10% : 
St. Louis..... 1033 103g 103, 10% 10% : 
Cincinnati...|; LO% 10% 10% 10% 10% : 
Louisville....| 105g 105g 105, 105g 105g : 











RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts 
or Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 

RECEIPTS FROM PLANTATIONS. 














Week Receipts at the Ports. | stk at Interior Towns. Rec’ pts from Plant’ns 
Ending— | "1983. | 1884. | 1885. | 1883, | 1884. | 1885. | 1883. | 1884, | 1885 
Jan. 16......'150,300 110,467 130,951 367,967 369,715 304,8:9 138,109 81,284 115,025 
* 28...... 136,400 104,533, 93,911 350,749 330,900 208,080 119,182 74,718 87,182 
DR. cee [171,816 112,110) 75,205 347,523 299,754 280,872 168,090 80,964) 53,087 
Feb. 6...... 165,868 111,481) 89,785'843,584 282,475 271,796'161,929' 94,202) 80,703 
ee 146,130 105,921) 68,621/826,796'268,069 256.045! 129,342 91,515! 52,876 
“ 90...... 134,443! 65,013) 54,324 321,424 '254,450 234 231/120,076 51,904 $2,510 
9 Bicin2i 135,321) 76,487 50,312) 308,417|227,265 216,482/122,3!4 49,302) 22,548 
Mch. 6...... 124,826, 63,720) 56,866 $04,621 205,477 |199,179/121,030 46,932 39,563 
Ee 111,881} 49,876) 42,581/297,178/184,414 181,132 103,783) 28,813) 24,534 
“ 20 ..... |105,062 42,635] $2,885/276,946/ 160,809 170,155| 87,835 19,030 21,908 
hy 86,999| 52,854) 28,810 266,971|141,288)158,175| 74,024 33,411 16,830 
April 3 78,705! 87.001) 28,111/257,152/125,304/144,998! 68,89 21,249 14,934 

















The above statement shows—1. That the total receipts from 
the plantations since September 1, 1884, were 4,707,070 bales; 
in 1883-84 were 4,695,899 bales; in 1882-83 were 5,619,157 bales. 

2.—That, although the receipts at the outports the past week 
were 28.111 bales, the actual movement from plantations was 
14,934 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 21,219 bales and for 1883 they were 
68,889 bales. 


AMOUNT OF COTTON IN SIGHT APRIL 3.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to April 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1884-85. | 1883-84. 


Keceipts at the ports tu Apr. 3|4,579,287 4,619,661 
{nterior stocks on April 3 in 


1882-83. | 1831-=2 


5,408,490 4,335,107 





























excess of September 1....... 127,783 76,23 240,657, 170,519 

Tot. receipts from planta’tns| 4,707,070 4,695,899 5,649,157 4,505.6 26 
Net overland to April 1 .......| 556,182) 526,32%| 572,224| 394.473 
Southern consumpt’n to Apr.1| 217,0u0 236,000) 240,000} 190,00 

Total in sight April 3... .... 5,480,252 5,458,227 6,461,481 5,090,099 
Northern spinners’ takings to | | 

EE - ca Sainte drach ete epee Eee: 1,175,585 1,298,752/1,454,826 1,322.570 





_ It will be seen by the above that the increase iu amount in sight 
to-night, as compared with last year, is 22,025 bales, the decrease 
wood we is 981,229 bales, and the increase over 1881-82 is 390,153 

WEATHER REPORTS BY TELEGRAPH.—With favorable 
weather at the South during the week farm work has made 
very good progress, and planting operations are becoming 
active. 

Galveston Texas.—We have had rain on one day of the 
week, the rainfall reaching thirty-nine hundredths of an inch. 
The thermometer has averaged 63, the highest being 75 and 
the lowest 51. The rainfall during the month of March reached 
three inches and sixteen hundredths, 

Indianola, Texas.—We have had no rain all the week. 
Corn is generally coming up well and cotton planting is 
making good progress. The thermometer has ranged from 
51 to 79, averaging 66. During the month of March the rain- 
fail reached one inch and ninety-five hundredths, 

Palestine, Texas.—Thsre has been one drizzle and the re- 
mainder of the week has been pleasant, The rainfall reached 








‘one hundredth of an inch. Corn planting is finished, and 


good progress is being made with cotton. The thermometer 


has averaged 63, ranging from 41to 76. Rainfall for the- 
month of March one inch and eighty-nine hundredths. 

New Orleans, Louisiana.—lt has rained on one day of the 
week, the rainfall reaching ninety-nine hundredths of an. 
inch. The thermometer has averaged 65. 

Shreveport, Louisiana.—-Rainfall during the week nine 
hundredths of an inch, The thermometer has ranged from 
42 to 79, averaging 63. 

Vicksturg, Mississippi.—The early part of the week was 
clear and pleasant, but during the latter portion we have had 
rain on three days, The rainfall reached one inch and 
sixteen hundredths. The thermometer has ranged from 54 to 
70. During the month of March the rainfall reached two 
inches and three hundredths. 

Meridian Mississippi.—The early part of the week was 
clear and pleasant, but in the latter portion we have had rain. 
on one day. The weather has been favorable for preparing 
lands, and planting will commence about April 10. 

Columbus, Mississippi.—We have had rain on two days 
of the week, the rainfall reaching two inches and forty-eight. 
hundredths. Average thermometer 60, highest 80, lowest 32. 
Rainfall for the month of March three inches and twelve- 
hundredths. 

Leland, Mississippi.—iIt has rained on three days of the 
week, and on Saturday we had hail. The rainfall reached one 
inch and fifty-five hundredths. The thermometer has aver- 
aged 58, the highest being 81 and the lowest 32. 

Little Rock, Arkansas.—It has been cloudy on two days of 
the week, with rain, the rainfall reaching one inch and forty- 
three hundredths. Average thermometer 58, highest 78, low- 
est 35. We had rain on ten days during March, and the rain- 
fall reached three inches and forty-one hundredths. The ther- 
mometer averaged 50, and ranged from 24 to 78. 

Helena, Arkansas.—It has rained on two days, and the 


‘ remainder of the week has been pleasant. The rainfall reached 


one inch and seventy-one hundredths. The thermometer has 
averaged 57, the highest being 78 and the lowest 33. 
Memphis, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching one inch and seven hundredths. 
There was frost on March 29, but since Monday the weather 
has been mild and spring-like, and farm work has made rapid 
progress, The thermometer has ranged from 36 to 80, aver- 
aging 59. It rained on fifteen days in March, and the rainfall 
reached three inches and sixteen hundredths. The thermom- 
eter averaged 48, the highest being 71 and the lowest 26. 
Nashville, Tennessee.—It has rained on three days of the 
week, the rainfall reaching ninety-three hundredths of an 
inch. The thermometer has averaged 55, ranging from 383- 


78. 

Mobile, Alabama.—It has rained severely on one day, 
and has been showery on four d-ys of the week, the rainfall 
reaching one inch and ninety-nine hundredths, Average 
thermometer 61, highest 78 and lowest 42. During the month 
of March the rainfall reached six inches and thirty-six 
hundredths. 

Montgomery, Alabama.—It has rained on three days, and 
the remainder of the week has been pleasant. The rainfall 
reached eighty-four hundredths of an inch, The thermometer 
has averaged 61, the highest being 79 and the lowest 38. Rain- 
fall during March two inches and ninety-three hundredths, 

Selma, Acabama.—We have had rain on two days of the 
week, the rainfall reaching twenty-five hundredths of an inch. 
The thermometer has averaged 62, ranging from 40 to 75. 
Rainfall during March two inches and_ seventy-three 
hundredths. 

Auburn, Alab::ma.—It has been showery on two days of the 
week, the rainfall reaching one inch and five hund:edths. 
The thermometer has ranged from 39 to 76, averaging 59. 

Madison, Florida.—We have had rain on one day of the 
week, the rainfall reaching two inches and eighty-seven hun- 
dredths. Average thermometer 67, highest 82, lowest 47. 

Macon, Georgia.—It has been showery on two days of the 
week. Average thermometer 53, highest 77 and lowest 37. 

Culumbus, Georgia.—It has rained on three days of the 
week, the rainfall reaching one inch and forty-six hundredths, 
The thermometer has averaged 63, the highest being 75 and 
the lowest 40. Rainfall during the month of March three 
inches and forty-two hundredths. 

Savannah, Georgia.—We have had rain on four days, and 
the remainder of the week has been pleasant. The rainfall. 
reached one inch and thirty-eight hundredths, The ther- 
mometer has averaged 62, ranging from 44 to 77. 

Augusta, Georgia.—We have had light rain on three days 
of the week, the rainfall reaching eighty-three hundredths of 
an inch, The weather has been pleasant and very favorable 
for planting. and farmers are busy putting in cotton. The 
thermometer has averaged 59, ranging from 40 to 81, During 
the month of March the rainfall reached one inch and eighty- 
five hundredths, 

Atlanta, Georgia.—Telegram not received. 

Charleston, South Carvlina.—lt has rained on three days 
of the week, the rainfall reaching fifty-four hundredths of an 
inch. Thethermometer has averaged 59, the highest being 
71 and the lowest 44. 

Columbia, South Carolina.—The weather has been warm 
and dy all the week. The thermometer has averaged 50, 
ranging from 82 to 70. é 

Stateburg, South Carolina.—lIt rained on two days in the 
early part of the week, but the latter portion has been clear 
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and pleasant. The rainfall reached eighty-three hundredths 
ofaninch. We have hada killing frost, but no serious dam- 
age done, as vegetation is too backward. The thermometer 
has ranged from 36 to 73°4, averaging 58°2., 

Wilson, North Carolina.—We had- rain on two days in the 
early part of the week, but the latter portion has been clear 
and pleasant. The rainfall reached —_- ht hundredths 
of aninch. Planters are giving increased land to cotton this 
year. Average thermometer 57, highest 76 and lowest 34, 













The following statement we have also - ener telegraph, 
ghowing the height of the rivers at the points named at 3 o’clock 
April 2, 1885, and April 3, 1884. 

Apr. 2,’85. | Apr. 3, 84. 

Feet. | Inch.| Feet. | Inch. 
Now Orleans ......... Below mark) 3 1 0 7 
Moemphis......... .... Above mark.| 17 2 33 11 
Nashville............. Above mark. 7 4 14 4 
Shreveport.... ....... Above mark.| 13 7 17 1l 
Viekabure........ ...-Above mark.| 33 2 47 4 

















New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
@ bove 1871, or 16 feet above low-water mark at that point, 


INDIA COTTON MOVEMENT FROM ALL PoRTS. — We have 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
it impossible to ae out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the fig ures down to April 2. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Shipments this week.| Siipmente since Jan. 1. 












































Receipis. 
Year Great | Oonti- Great | Oonli- This Sir.ce 
Brit’n.| nent. | Total. | Britain nent. Total. | Week.| Jan... 
1885. 9,090 25,900/34,900 67,000'132,000! 249,000 40,000} 375,000 
1884/26 000 43,000 69,000 208,000|238,006| 446,000/73,000| 628,000 
1883/15,000/67,000 82,000 175,000 347,000; 522,000/73,000| 762,000 
1882 (30,000 / 47,000 77,000 375,000) 220,000; 595,000'36,000| 755,000 



































According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
33,000 bales, and a decrease in shipments of 35,000 bales, and 
the shipments since January 1 shcw a decrease of 197,000 bales. 
The movement at Calcutta Madras and other India ports for 
the last reported week and since the 1st of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 




















Shipments for the week. Shipments since January 1. 
Great Oonti- Great 
Britain.| nent. | Total. | Britain. |Continent.| Total. 
Calcutta— 

885...... 2. 1,000 3,900 30.290 8,80 39,000 
1884...... 2,000 . oie ,000 59,000 25,000 84,000 
ee ee ee | Ul 4,000 

Dithechil duchnd™ * sienwiie ss tae a) a ee 9,500 

All others— 

885...... 1,000 500 1,500 15,590 6,500 22,000 

ital  <awene 3,000 3,00U 13,500 3.0.0 16 500 
Total all— 

1885...... 3,000 1,590 4,500 49,700 15.300 65,000 

1884......| 2,900 3,::00 5,000 82,000 28,000 | 110,000 

















The above totals for the week show that the movement from 
the ports other than Bombay is 500 bales less than same 
week last year. For the whole of India, therefore, the total] 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 
































1885. 1884. 1883. 
Shipments 

to ali Europe | This Since This Since This Since 
from— week. | Jan. 1. week. | Jan. 1. week. | Jan. 1. 

Bombay ... ....| 34,000} 249,000) 69,000! 446,000] 82,000 522,000 

All other ports.| 4,500) 65.000) 5,000/ 110,000 2,500 70,500 
Total .. 38,500] 314,000! 74,000! 556,000) 84,500! 592,500 





“This last statement affords a very interesting comparison of 
he total movement for the three years at all India ports, 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 















































i” | 2006-88. 1se3-3i, || 1882-85. 
Receipts (cantars*)— 
om iis week... 34,000 12,000 15,000 
Bince Sept. 1; 3,304,000 2,609,000 2,219,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1. 
Exports (bales)— | 
Vo Liverpool.........| 1,000/281,000|| 4,000|225,000!| 3,000!219,000 
To Continent .... --..| 1,000/154,000|| 2,000|112,000)| 1,000| 78,000 
Total Europe...... 2,000/435,000]| 6,000/337,000!! 4,000|295,000 
“A cantar is 98 lbs. 











This statement shows that the receipts for the week ending 
A ‘a were 34,000 cantars and the shipments to ail Europe 
. es. 


MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is quiet but steady. We give 


the prices for to-day below, and leave previous weeks’ price 
for comparison, 





























1885. 1884. 
Cott’n Cot? 

832s Ocp. Sly lbs. 32s Cop. Slq lbs. 

Twist. | Shirtings. | dpris| Iwisi. | Shirtings. opie 

d. dia dad. go. a. | 4@ A. ia. 4. da.; @. 
Jan 30/85;,—-8151415 T @610%! 6 819 @9 [5 51987 1 | 5ldig 
Feb. 6/$5;_—815).'5 7 @610%| 6 8429 5 7 @7 2 579 
* 13/85:,.—8151615 7 @610%9| 6 83@9 5 7 @7 24 5l3ig 
“ 20/814 @8% 15 6 @6 919 6 8429 5 7 O7 2g 513ig 
“ 27\8% @8% 5 6 @6 919\ 61g (8% @9 (5 7 @7 219 5% 
Mch. 6/84 @8% 15 6 @6 9% 61)6 84@9 5 644a@7 2% 5% 
“ 133% @8% 5 5 @6 9 | 515.6584 @9 15 7 @7 2g 57, 
* 20:8314.@8% 5 5 @6 9 6 89:48 9185 7 @7 2g! 5lbig 
“ 27|83;.@8% |5 6 @610 | 6 85g @ 9445 72087 3%' 6 
Apr. 3/83:\e@8% |5 6 @610 | 6 &% @ 914415 91907 4 | 6le 





COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1884, and in previous years, has been as follows: 





Year Beginning September 1. 
Receipts. | 1884-85. | 1883-84. | 1882-83. | 1881-82 | 1830-81. 


Sept’mb’r| 345,445) 343,812 326,656) 429,777; 458,478 
October. .|1,090,385/1,046,092) 980,584) 853,195) 963,315 
Sovemb’:'!1,122,164|1,030,380)1,094,697| 974,043/1,006,501 
Decembd’r |1,104,211!1,059,653 1,112,536, 996,807/1,020,802 
January .| 475,757| 487,729) 752,827, 487,727) 571,701 
February.| 261,449, 385,938} 595,595| 291,992) 572,728 
March . .. 163,503, 241,514) 482,772) 257,099) 476,582 


Totalyear(\4 562,914 4,595,118 3,345,670 | 4,290,640/5,075,110 
Pere’ tage of tot. port 
receipts March 31 


Monthly 





1879-80. 


333,643 
888,492 
942,272 
956,464 
647,140 
447,918 
264,913 


4,480,842 
































94°73 88°80 90°89 86°40 | 89°58 
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This statement shows that up to March 31 the receipts at the 
ports this year were 32,204 bales less than in 1883-84 and 
782,756 bales less than at the same time in 1882-383. By adding 
to the above totals to March 81 the daily receipts since 
that time, we shall be able to reach an exact comparison of 
the movement for the different years: 






























































1884-85. 1883-34. | 1882-83. | 1881-82. | 1880-81. | 1879-80. 

Tot. Fb.23 | 4,399,411 | 4,353,604) 4,862,898/4,033,541 4,598,528/4,215,929 

Mch. 1.... 8. 11,840| 14,588} 6,519) 20,473) 16,279 

“* 2....| 10,707 8. 24,223 7,625| 12,465) 12,171 
“ 3....| 10,330] 11,144] 19,836) 10,803) 16,505] 12,432 
« 4...) 6,318| 11,606| 8. 6.913} 22,115| 10,056 
“ 5. 7,148 8,443; 26,858) 8. 21,006} 13,404 
“ 6....| 12,980 7,494| 22,876) 13,485 8. 9,829 
© us 5,929} 18,193) 16,430 5.383 28,948 8. 
*. £4, 8. 8,128} 13,081) 11,056) 24,435) 16,415 
“ 9....| 11,436 8. 25,695 6,673| 18,576 6,724 
“30... 5,139 8,342: 13,932) 12,038) 19,011 6,711 
“ii... 5,009 8,610 8. 5,909} 28,150) 10,944 
“12... 4,891 7,207| 19,421 8. 17,256] 13,745 
“13... 10,177; 19,724) 16,729} 10,207 8. 7,707 
“14... 5,207| 11,589} 24,551) 10,900) 25,282 8. 

- 15.0. 8. 4,568} 12,952) 10,289} 19,164) 13,435 
“16... 8,898 8. 23,596 7,077| 13,192 7,411 
“17.... 5,173 7,958! 12,548] 13,072| 14,900 6,660 
a ee 2,487 8,358 8. 9,411/ 18,406 4,150 
“19... 3,338 4,946] 15,958 8. 15,917} 10,248 
“ 20.... 7,782 6,917; 17,877) 13,242 8. 11,141 
“21.... 3,80) 9,888; 18,444 8,840] 17,571 8. 
“22... 8. 8,795} 12,175} 10,090) 13,407) 11,637 
“ 23.... 3,558 8. 28,050 8,894 8,052 8,099 
“24... 5,382! 8,923; 10,00 11,439} 22,353) 7,410 
“25... 4,840 7,437 8. 9,262) 16,390 7,433 
“ 26... 5,930 5,657| 15,605 8. 12,074 7,699 
“ 27..., 5,299 6,556; 12,970 9,391 om 5,389 
“ 28... 3,177} 16,643} 11,244) 10,800) 17,355 8. 
“29... 8. 4,872! 15,087 7,763| 13,286) 12,171 
“ 30.... 4,030 8. 22,089 7,058, 10,111 6,823 
En 4,531 7,676, 15,888 9,761} 10,169 8,790 

fot.Mr.31)4,562,914/4,595,118/5,345,670/ 4,290,640 5,075,110 4,480,342 

Apr. 1.... 5,050 5,344 ~ 6,612} 15,516 5,922 
i 5,994 5,770 8,096 8. 10,903 8,298 
2 5,329 4,556) 15,534 7,501 8. 6,524 

Total..... 4,579,287|4,610,788| 5,369,300) 4,304,753) 5,101,529/4,501,586 

Percentage of total 
port rec’pts Apr. 3. 95°06 89°20 91:20) 86°84 


90°00 





This statement shows that the receipts since Sept. 1 up to 
to-night are now 31,501 bales less than they were to the same 
day of the month in 1884 and 790,013 bales less than they were 


to the same day of the month in 1883, We add to the table 





mantra eet inbtitadng cm GH: y+ epee n 
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the perce of total port receipts thane had been received ame Ohristt- 
A eS eee ee yee ae sian See,” Mine ee te 

OVERLAND MOVEMENT, &c., TO aot: i.—In our editorial | wow yorx. Ste manne —e. ourg. “op “ne Sones. : Rees 
columns to-day will be found our regular statement of over- a Orleans. ew tit S:B17 ...0 e OOO vaca SOUR iices 16.253 
land movement, receipts, exports, spinners’ takings, &c., Norfolk... 1.931 Stone Diggs sesees Dincey “isees eeeee OBI 
brought down to April 1. Boston. .... emerge Soe Coe Hy te aa 1271 

East Inpia Crop.—From Messrs. Wallace & Co.’s circular | PBMadelp’a 1,430 «.--0- + nnee neness 25 neneee ceeeee 1,455 
of date Bombay, February 27, we have the following: Total .. 32.296 3,294 571 250 426 1,851 196 38,884 


‘* The advices now reaching us from the interior generally point to 
the present deficit as pemperes with last yearin receipts being main- 
tained if not increased; but it must be remembered that a good deal o? 
the information abou tr ceipts is disseminated by interested parties, 
whose object it is to sell their cotton to the best advantage, and if prices 
rule high we should not be surprised after all to find more co.ton = 
coming than public o —— at present indicates. Regarding pros 
of Oomrawuttee and Dhollerah, no material change is reported, pat 
from Broach the estimates are being reduced, owing to the absence of 
> at night, so essential to the satisfactory development of the 

lant, and to dry, northerly winds ip the day time, which prevent the 

lis from maturing fully ; and, in any case, the crop will be late, only 

come 55 25,000 bales being expected to be available fo shipment in 
Mar 





JUTE Butts, Bacaine, &c.—The market for bagging has 
been rather quiet since dur last, and few inquiries are reported. 
Buyers are not plenty, and the ‘only business doing is of a job- 
bing character, nothing being done ina large way. Sellers 
are mee ceye as to price, and for the lots that are being taken the 

rices are 9c. for 114 lbs., 91¢c. for 134 lbs., 1014c. for 2 
eee = lic. for standard grades; but a shade less would buy 
a large parcel. Buttsare insome demand, though the ea 
ket is not active. There have been sales of 3,000 bales pa 
grades at 154@1%c., and 2@2\c. for bagging ualities. “a 
transactions for ‘the month aggregate 25,000 es spot and to 
arrive at these figures. The present supply i is 65,300 bales, 
which, with the amount on the way of 166,104 bales, give a 
total supply of 224,104 bales, against 218, 782 bales the same 
time last year. 


THE EXPORTS OF COTTON from New York this week show an 
increase, as compared with last week, the total reaching 13,900 
bales, against 8,860 bales last week. Below we give our usual 
table, showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and directions since September 1, 1884, and in the last column 
the total for the same period of the previous year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1884. 

















Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

NEW une Liverpool—March 27—Steamers Alice, 2,287; Fran- 
cisca, 5 
For Vera ‘Cruz—Mareh 28—Steamer Estaban “Y Antunano, 240. 
MOBILE—For ieeerpeel- Maree Se 28—Bark Gerda, 1,294. 
CHARLESTON—For Bremen—March 23—Steamer Jesmond, 3,975. 
PHILADELPHIA—For Liverpool—March 25—Steamer British Crown, 1,800 

Below we give all news received to date of disasters to vessels 

carrying cotton from United States ports, &c.: 


NESSMORE, 20} gregered (Br. ” from Baltimore for Liverpool, before reported 
passe 
































at sea with high pressure cylinder broken, arrived at 
Liverpool March 30. 
Cotton freights the past week have been as follows: 
Satur. | Mon. Tues. | Wednes.| Thurs.| Fr. 
Liverpool,steamd.| 19* 1g* 1g* 1g* Tea* ; 
eS as Binted MS Sere itll : 
Havre, steam....¢.| %39* 939* 939° 930* 939* : 
Do sail...... c. ome onde es sees oe : 
Bremen, steam..c.| 38* 3g* 3g* | 3g @13g0*| 3g 13g9* : 
Do Bail ....¢. a ome aati aes che : 
Hamburg, steam.c.| 9%" %30* 939* |939@5j6*|932@516*| 
Do sail... .¢. di sone sais — S 
Amst’d’m, steam.c.| 451 451 45% 451 451 2 
Do sail ...c. ; — emne reees ueine = 
Reval, steam....d.| 739@44*| 732@14*| 1392@%4"| 739@14*| 739@14* : 
Do sail......-¢. ‘ae seaien vine aed one : 
Barcelona,steam.¢c.| %39* 939* 939* 939* 9s0* : 
Genoa, steam....¢. 716" T1e* 71e° T1e* T16* : 
Trieste, steam...c.| 19” \y* 1g* ig* 1g* : 
Antwerp, steam..c.) 48@%4*| 18@%q4*! 18@%4" 1y* 1g* : 
* Compressed. t Per 100 lbs. 


LIVERPOOL.—By cable from — 
statement of the week’s sales, stoc 
aid previous weeks for comparison. 


1, we have the following 
, Ke, at that port. We 

































































Week ending— a period 
otal | peri, . 
Exported to— Mareh| Me March March April grnee, previ’ us 20. 27.| April 2. 
Picea, Flam Sinisalie Melati voles. Be actly PPM the week. 
eed coe coseesces 14,149/12,892) 7,557 13,176/319,223 290,055 
Other British DOTEB.nccvce] coccce 2,535) BGO) ccce.s 30 1271| 17, ,848 
TOTAL TO GREAT BRITAIN|14,149 15,427 "saeh 13,176/349,494 307,903 
babs webs peeeeseccoes 1,100 397 150 77| 31,436 28,282 
Other sor Sena i Rcthinke cacedtl tadevest Gidbeel cote ool Eat. kedadl 
TOTAL FRENCH. .......... 1,100} 397; 150] 77] 33,023) 28,282] . Of : 
PAGER. occocge ccc cccccces 4 Ee. eon Beeres 24,657; 20,488 
SEE Eee cwteocntoo=s>+nst 2428| ’Seol ..””| ““asi| 88’342| 32°950 |.. The tone of the Liverpool market for spots and futures each 
Se eons: ws BS at acre day of the week ending April 3, and the daily closing prices 
TOTAL TO NORTH. EUROPE| 3,858} 2,160} 350, 451/115,413| 74,526 | of spot cotton, have been as follows: 
Spain, 4 DEE cciduel. ecaeecl acennal «sesbe 2,583; 2,967 
DT thbekadheasésecesh esoecs 453 196; 9,784! 2,432 Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
a ¢ ‘ : 
TOTAL SPAIN, &o ©e2eSebeech coceesl Seccee ie 196 12,372 5,493) Ba engl A Steady. Firmer. Firm. Harden’g. ; 
GRAND TOTAL ............ 19,107117,934! 8,860 13,900!1510,302 416,2 : 
Mid. Upl’ds|  515i¢ 51d16 6 6 
SHIPPING NEws.—The exports of cotton from the United | Wd. Orl’ns. + hs a poe bg ; oe : 
States the past week, as per /atest mail returns, have reached — &exp.| 1,000 1,000 “a 1.000 1,600 & 
38,884 bales. So far as the Southern ports are concerned, these | ——_ > |-—>-—> >) OD | > Oh OO 3 
. ; Futures. = 
are the same exports reported by telegraph, and published in | yyarget, steaay, (oic82%,.2t| Firm at Steady at , 
the CHRONICLE last Friday. With regard to New York we 20 ra. § oY) aon ae bo wee 
include the manifests of all vessels cleared up to Thursday Market, nS ie, — a omen emenang 
» ae steady. | firm 


night of this week. 

Total bales. 
nore h- 

1,287 


Adriatic, 810.. 
He lveti: ‘* 


NEW YorkK—To Liverpool, per steamers A 
nia, ’,193. a of Montre al, 3,374 


whe Pivlemy, “821. . Wyoming, 75Y. _ per bark Abyssinian, 
3,9. ee ee 13,176 
To Havre per I TR. ING, FE vos «bb cccencedetcwocéesn 17 
To Av:terdam, per steamer Schi = Sy i Deepen i 20% 
To Antwerp, per steamers De Ruyte r, 150....Noordland, 51 201 
To Christiana, per steamer Island, 5°. ... 220... 2 eee eee eee 50 
To Genoa, per steamer Germania, 196... . -................. 126 
NEw OKL+ ANS--To L iverpool, per steamers California, 3,093... 
egisiator, 4,980....per barks Borou a, 1,074. | Pavlo R., - 
SPT Sa Gaicalds talbecoie din loichns -dlketubsicsanutdlabeaeeches 10,985 
To Havre, p r steamer Ciayperon, 3.217. .....cccccccccccccces 3,217 
To Hamburg, per steamer Amy Dora, 250 ................... 250 
To Cronst: adt, ee ae ee 1,801 
CHARLEstes—Lo Liverpool, per bark Capenbur.-t, 1, 907 Upland 
nnd vs Sea [siaud Ee A Se Say yg tao Le 1,945 
NORFOLK— io Liver ‘poot, per bark Rea: oneficld, 1,931 .......... 1,931 
BALTIMOKE—To Live awd y per steame:s Barrowmore, 648.. 
eee a GN, DIG. nnd cscs ccices: dee , dtilian dks edie Cebwesteee 1,558 
To Bremen, per ste mae Meemtee Bi... ckiseuhohundanh O71 
Boston—!« Liverpool, per steamer C @, hulonia. 1,271 Pease: Bey Gg 
PuHITADE! PHI:—To Liverpoo), per steamer Lord ROM, 1,430 . 1430 
To Antwerp, per steamer Switzerland, 2>. EVEL 2) 
BORE, . -pcpepnaqpeapnsoounasepeeekened © sep coeese cvsmpccaceses 38,884 




















The opening, highest, lowest and closing prices of futures at 
Liverpoo! for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
prs stated. 


é€ prises are given in — and G4tihs, thus: 


ce T 5 62 means 
5 Se-Gdd and 6 03 means 6 3-64 
































The particulars of these shipments, smengel in our usual 
form, are as follows: 
































Sat. Mch. 28. || Mon., Mch. 30. || Tues., Mch. 31. 
| 

Open! High Low.| Clos .\' Open| High Low.| Clos. Open | High | Low.' Clos. 

4a ijalai)atastaslasla. ‘ar or = 
March... ...| 561 | 5 61/9 61/561 /'561/561/560 560/|562|562/862/ 562 
March-Apr. 561 | 561/561/561| 560/560)560 560) 562) 562/562!) 562 
April-May ..| 561/561) 561/561 |) ....| ....| ....) .---// 563 | 5631568! 563 © 
May-fune..| 602 | 602} 602/602} 602| 602/601 601 || 604; 604)604}| 604 
lune-July..|606 606/)606'606!,606'606'605 605 ' 608! 608 608!) 608 
iuly-Avug...|610 610'4610/610;) 610/610 669 669//611)/ 612/611] 612 
\ng.-ept...|618 613 613/613) 613/613 612 612||614)615/614| 615 
sept.-Oct...| 608,608 608! 608 /|;608;)608 607 607) 609;610)609)| 610 
Oct.-Nov.. | 561/561/ 561/561), 561/561 560, 560) 561/| 562/561) 562 
Nov.-Dec...} . Tk Bes SSR a ‘a ; ‘ eecdl | des " 
Dec.-Jan.... es nae seeek esos sore] seoe] seve 
| SannSed.... : eee 
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Aprit 4, 1885.] 
Wednes., Apr.1. || Thurs., Apr. 2. Fri., Apr. 3. Receipts at—| Flour. Wheat. | Oorn. Oats. Barley. Rye. 
Bbis.1961be| Bush.60 ibe Bush.56lbs| Bush.32 be | Bush.48 Lbe| Bush.56 U 8 
Open| High | Low.) Clos.| | Open) High | Low.) Clos. : Chicago...... 117,764 305,787) 1,582,643, 618,489, 183,416 17,896 
— : Milwaukee .. 10,061; 155,652) 5,280 10,300, 76,585 5,260 
a&jija|a|aiia| aj} al 4. , 300; 8, 
April........| 562 | 5 62 | 562 | 562 || 602 602 | 6 02| 602 Lactate myo oye pena om 4,567 498 
April-May..| 5 62 | 5 62 | 562 | 562 || 602 | 6 02 | 602 | 602 Detroit ...... aan. OG wae 2,962, 11,481 aqenve 
May-June ..| 6 04 | 6 04 | 604 | 604 || 607 | 607 | 607 | 607 : Cleveland. .. bee 16,500, 22, 3,000 8,542 Hane 
611'611 b>, St. Louis .... 19,944 80,119 947,580 101,907 43,800 24,145 
June-July..| 608 | 608 | 608 | 608 || 611/611 b pte gg aa pot: I en «RE vena — 
July-Aug...| 612 | 612| 611/611 || 614|614| 614| 614 c ae eg Ge “68030 -~ ; : 
Aug.-Sept...| 615 615 | 614/614 )| 615/618 | 618} 618 3S seeeee] se eeee Fill | vodedh sees seeee 
gept.-Oct...; 609 | 610 | 609 6 10 || 613 | 613 | 613| 613 = Tot.wk.’85| 158,332 303,588 8,114,804 8092484, 335,391 54.299 
Oct.-Nov....| 562 | 562 | 562/562 || 601/601 | 601) 601 ‘ Same wk.’84) = 144,648, 493.354] 2,010,855) 1,309,990) 234,484 74,175 
Nov.-Dec...; 559 | 55y | 559 | 559 || 562) 562 | 562/ 5 62 : Same wk. ’83 149,387, 835,117) 2,864,619 689,092; 217,855 58,07 
Dec.-Jan ee, ene eer eeee eee seer ees sere ee. . Since July 28 
ie eae GE ee AE ee orn : 1884-5...... 6,891,208) 86,819,906 68,900,471) 41.540.417) 14,845,871) 4,025,455 
Feb.cMa@rcd.| ....] coocl coer] cocci] cece] cece] coco] -c0e : 1883-4...... 6,382,840; 5%.231,1698 84.806.238} 44,2 220,611) 15. 216,383, 6,074,801 
: 1882-8 ..... 6,947,452] 63,5:0,741' 65,873.063)_35,868.710' 13,476,269. 269. _ 8,516,218 


















































BREADSTUFFS. 
FRIDAY, P. M., April 3, 1885 

The flour market, though generally steady, has been much 
less active. The export demand has fallen off materially 
with the more peaceful foreign news, but as supplies of export 
lines of low grades continue rather small, these are well sup- 
ported; any weakness in values that has been developed is in 
the better grades from St. Louis. Rye flour has advanced and 
corn meal has ruled firm. 

The wheat speculation was comparatively dull, with prices 
drooping, down to the morning of Wednesday, when the low- 
est figures of the week were made. Speculation on the proba- 
ability of war between Great Britain and Russia could no 
longer be maintained, and the weather in the Northwest 
became much more favorable to spring crops. The upward 
turn which values took in the later dealings of Wednesday 
was due to a demand to cover contracts promoted by an 
increased demand for export, stronger Western markets and 
the revival of war rumors from abroad, which caused a partial 
revival of speculative demands Yesterday a variable and 


rather dull market closed at a slight decline. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri 
fee 91% 91% YU 904 9O%4 ; 
Aueil GOUVOTT ..ccccecccces a vO §85g 89% RY » 
May delivery.............-. 92% 913, 90 YO % 904 = 
June delivery........ ..... 94 bey #3 914, 923, 92 = 
SER GRIVGEG «cone caseccecs 95 9ilg 92% 9538 a = 
August delivery..........- sewe vnibi 932 eee : 
September delivery ....... ann sane ocuee 


Indian corn has moved somewhat in sy mpathy with wheat: 
The export demand has, however, been more steadily main- 
tained, simply becoming brisker on Wednesday. The com- 
paratively small visible supply bas little effect upon values 
for the summer months. No scarcity seems to be appre- 
hended. Undoubtedly wheat has been largely substituted for 
corn for feeding purposes. Yesterday, without important 
variations, there was some irregularity at the close. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat Mon Tues Wed. Thurs. Fri. 
BP GRPORREE... cc nsccceasssees 50 49% 4919 49% £44 my 
April delivery............ .. 50138 49% #4918 49% 493, cS 
May delivery............... 50% 5044 «49% 50 497%, & 
June deliverv.............. 50% 50% 50 50% 50% Cc 
Fee GEE hccdes ccvsssne 507: 5lite 51 Siig 5138 9) 


Rye and barley have been quiet. 

Oats were dull and drooping till Wednesday afternoon, 
when the export demand revived, and the speculation became 
active at buoyant prices. Yesterday there was less activity, 
but a slightly dearer closing. 

The following are closing quotations : 














FLOUR. 

ae # bbl. *2 | 2 90; Southern bakers’ and 

BRPOTEMS. 22. cccccccee @ 325; ft brands.......84752@ 550 

s a anes wheat extras. 3 ioe 3 50 | Rye flour, superfine.. 3607 400 

Minn. clear and stra’t. 375@ 525 a wainsinninn 250@ 29u 

Winter shipp’gextras. 3200 350 | Corn pati ee 

Winter XX & XXX... 450@ 525 Weatern, &c........ 300@ 5 25 

ns i ciedadias 4502 565 Brandywine, &c.... 3250 3 3u 

City shipping ex..... 310@ 465 a flour per 

South’n com. extras.. 3502 465 ee sdeatbas 

GRAIN, 

Wheat— | Rye—Western.........70 @ 72 
Spring, per bush. 82 #2100 Sa coane Te Te 
Spring No. 2..... 83 @ 90 | Oate—Mixed..........36 @ 381 
Red winter, No. 2 20 @ 91 tin meine amides @® 41 
Red winter ... .. 80 @ 99 No. 2 mixed.........37 @® 3814 

line oeiainene 84 @ 95 0. a, 81g 

Corn—West. mixed 4819? 51 Barley —No. 1 Canada. 88 @® 90 
West. mix. No. 2. 491¥4@ 51 0. nada....... 0 
West. white...... 50 @ 52 State, six-rowed.....68 @ 72 
White Southern.. 55 @ 65 
Yellow Southern. 49 @ 52 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending March 28 and since Aug, 1 
for each of the last three years: 





The comparative shipments of flour and grain from the same 
ports from Dec. 22, 1884, to March 28, 1885, inclusive, for four 
vears, show as follows: 




















84-5. 1883-4, 1882-3. 1881-2. 

Sheth... dele, 2007432 . 228 8,130 2,705,192 1,919,582 
Wheat’.....bush 5,037,852 4,955,918 5.226.387 4,400,025 
Corn... vieeceee. 23,74-9'337 20842017 22.443.:035  16°320°470 
cain intidatdies 10,321,710 ¥, 155,580 9,916,235 7,293,900 
Barley .... ...... 1.959.289  1:7771092 3518176  1/461'022 
ess. .ciscec.. 516,131 $26,718 515,826 639,492 
Total grain .... 43,624,319 37,557,325 41,619,660 30,177,900 


Below are the rail shipments from Western lake and river 
ports for four years: 














1885 1884. 1883. 1882 

Week Week eek Weer 
March 28 March 29. Mareh 31. Aprill. 
PeOTcces <cocescces- ME. 345,154 225,308 214,605 110 O99 
Wheat... . .........008h. 420,735 846,210 245.170 191,779 
Corn... sie deeecenbded 80 3,526 1,663,233 1, 1 50,565 761.653 
ind <lesiibe canshsiiies 869,139 1,188,388 964,859 458,955 
Barley seceded 163,025 116,747 155.518 107,482 

nesetegubebubooussedhe 36,869 157,583 48,174 ‘ 


Total ....... .--00---. 3,301,274 3,972,211 2,161,286 1,544,932 
The rail and lake shipments from same ports for last four 
wevks were: 








Week Flour, Wheat, Oorn, Oats, Barly, Rye 
endino— Obbis. bush. bush, bush. bush. bus?. 
Mar 28,’85 260,329 420,715 2,098,575 901,199 168,025 36,869 
Mar 21,’85 289,597 448,272 2,221,950 1,231,676 168,525 53,375 
Mar 14,’835 268,533 386,227 3,024,581 1,360,193 195.495 46,253 
Mar. 7,’85 237,374 282,323 1,906,109 1,070,960 189,417 43,234 
Tot., 4 W. 1055.833 1,537,537 9,251,215 4, 567,928 721,252 179,731 


4w'ks'84.. 813,363 2,034,777 7,499,712 3,295, 479 451.147 393,052 
The receipts of flour and grain at the seaboard ports for the 








week ended March 28 follow: 
Fiour, Wheat, Oorn, Vate, Barley, Rye 
obis. bush, bush. nus. buss. bush. 
New York ..... 138,766 192,086 1,147,206 717,559 59,375 16,726 
Buoeston......... 57,794 20,15v La6,742 2 101.162 1,650 2,900 
Portland .... .. 3.269 24,200 27,470 7 nde. eee A 
Montreal....... 7,885 10.260 3,600 1,400 _. are 
Philadelphia... 28.208 216,000 127,110 22.800 35,230 609 
Baltimore. ..... 49,716 104,866 aences A -: sxcasban 4,993 
REI A ARIS eee tea eS PN rian 
New Orleans... 31,773 50,000 1,02 6 336 26,765 OPE Rae ae a 
Total week... 317,411 617 7 662 2,854, 518 90: 5.140 10 98,805 25,219 


Cor. week '84.. 291,778 703,457 1,227, 17; > 573,919 20,625 128, 335 
The total receipts at the same ports for the period fromm Dec. 
22, 1884, to March 7” 1885, compare as follows for four ge 





884-5. 1893-4. 1882-3. 81-2, 
Wiser .... bile: 8.594413 3.098314 4,034,215 2.931.619 
Wheat ....bush. 8,037,715 4,900,762 13,627,599 7,272,139 
Corn... .-.-00.. 30,436.922 13-80L,198 25.608'509 9/289'615 
ih ee eee ti 3,418, 218 4,946,404 6,187,790 5,299,209 
Rarley...-.--.. . 1,776,412 1.932.343 1,332,353 1,640,031 
Mtn. ccuses.ce, >: SOROMD 679.205 247,457 142.778 

Total grain.... 49,032,107 26,259,912 45,924.208 23,643,822 


The exports from the several seaboard ports for the week 
ending March 28, 1885, are shown in the annexed statement: 



































an we Wheat. Jorn. Flour. Oates. Rye Peas, 

Bush. Bush. Bhbis. Bush Bush. Bush 

New York| 223,189) 326,436 49,687 4 Ay! Sa as 1,2 
Boston. .. 32,050 26,853 15,036 Soe es Se 
Portiand. 24,2V0 19,470 2,769 fs eres 19,111 
IEE FOR ES ER SE OPC Ble Benet aera 

| adel..| 236,850) 332,589 Deen * eo eben oda 
Baltim’re| 113,503} 401,734) 17,600 A ees Earn ede 
N. Orl’ns. 20,147) 451,700 es re pt Ne 
N. News.|..... | 58,440 CPO Far tee eee Ferree 

ao { j 
Total w’k. ~ 649,92 939 1,677,222! 130,527, CSG pcusas. 2,313 
8’me time | 

1884. ..{| 607,947) 751,135 116,748) 3,114) 134, 34,589 32,210 








The destination of these exports is as below. We add the 
correspond*ng period cf last vear for comparison: 














Flour. Wheat. Jorn. 
Exports 

for week 1885. 1884. 1885. 1884, 1885. 1884. 

to— Week, Week, Week, Week, Week, Week, 
Mar. 23.| Mar. 29.;| Mar. 23.| Mar. 29.| Mar. 28.! Mar. 29. 

Bbls Bbis. Bush. Bush. Push. Bush. 
Un.King.| 103,585 64,403) 452,561) 442.568) 765.868] 495.301 
Contin’ nt 1,172 2.41~} 192,585! 16: 5,37 7e| 882.424! 213,393 
8.&C.Am 8,129 DE conebdcal e@amsades 12 839 31,585 
W. Indies 59 SEE.) wenddecek * canines 5,333 4,086 
Brit. col’s 5,131 SE - wena ie. em eek is 600 4,%60 
e’n’ts 11,915 8s Give. éceccoks 10,148 1,310 
Total...| 130,527} 116,748} 649,939} 607,94711.677,222! 751,135 
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By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 
season: 





























Flour. Wheat. Corn. 

Exzoorts since) 1884-5. 1883-4. 1884-5. 1883-4. 1884-5. 1883-4 . 
Aug. 25, to— | Aug. 25 to | Aug. 27 to | Aug. 25 to | Aug. 27 to| Aug. % to| Aug. 27 to 

Mar. 28. | Mar. 29. Mar. 28.| Mar. 29.| Mar. 28.| Mar. 29. 

Bbis. Bbls. Bich, Bush. Bush. Bush. 

On. Kingdom| 3,667,889) 3,122,131) 17,642,497) 15,500,344) 20,220.555;) 17,350,597 
Continent ... 257.302 239,784| 15,968,364) 9.917.223) 8,091,976) 5,589,77u 
S.&C. Am... 441,903 403,118 43,344 1,206 816,785) 1,157,711 
West Indies. 499,183 505,957 1,000 31,678 261,896 254,418 
Brit. Col nies 340,229 356 882 146 8,010 49,728 103,406 
Oth. countr’s 40,583 20,911 23,071 17,567 74,57 114,339 
Tota!. 5.256.089) 4,653,783) 33 678,422| 25,485,028, 29,518,017| 24,570,241 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 

















ports, and in transit by rail and water, March 28, 1885, was as 
follows: 
Wheat, Corn, Oats, a at Rye 
In store at— bush. bush. bush. bush bush 
New York.... .... 40.082 1,232,209 967,038 149, 314 5,132 
Do afloat (est.) 380,896 571,802 425,765 £0,303 98,038 
Albany (2Iist) .... 1,500 40,500 446,500 325,000 11.700 
Ds cschebsode a. < sabece 3.226 235,630 20,311 
Chicago.... ...... 16,040, 365 2,060,896 530,355 26,98€ 127,826 
Do_ afloat .... "223, i ae. estes - pesgee”  “eoweve 
Newport News... en. °°. whdeee pigese . genes ie. <1 ees 
Milwaukee....... 5.254663 ...... 814 84,387 14,386 
inns) secéées 6,146,096 ae * sebees ~ebebie. «. compe 
I a Ses OR ea a SAT a oS se ot ht Ae ee 
piicennbnaiaie 2,619,361 27,362 10,00U cine 3,804 
RE 1,213,232 155,094 20,67 2,28 sinned 
116,000 a i RE 35,000 2,500 
sia i te 2,035,689 496.876 47,803 10,287 7,937 
ce aes 49,730 17,713 8,203 69,871 22,725 
indiaaeetl 41,669 ae 150,662 21,046 675 
ETA 353,723 6,315 168,829 3,850 
180,037 2.95 4 15,96L 2,793 17,555 
ES. 20,239 136,271 123,91 slate ee 
10,256 151,543 153,629 13,527 598 
pitbew 80,600 66,200 44,200 seeese nbiede 
Cee 561,091 144,002 2,997 17,144 ciibans 
l, 140, 821 464,242 3,900 ovina 4,178 
Siauite 358,800 7,258 aimee Silos 
es i 570,396 2,183,115 516, "976 209 ,A19 17,938 
Tot. Mar. 28,’85. 43,660,972 9, 558, 283 3,086,182 1 201, 824 359,153 


‘Tot. Mar. 21, °85. 
Tot. Mar. 29, ’84. 


43,766,592 8,:94,563 3,092,075 1,386,975 364.670 
23:580.898 17,773,877 5,021,493 1,517,341 2,248,604 
Tot. Mar.31,'8s. 22,631,645 17,788,249 4, 320, 782 1, 489, 873 1,910,863 
Tot. Apr. 1.’82. 12:101,735 9,690,651 1,682,691 1,080,984 '995,941 
THE DRY GOODS TRADE. 

FRIDAY, P. M., April 3, 1885. 

There was a spasmodic and irregular movement in dry goods 
the past week, and the volume of business was somewhat 
disappointing to manufacturers’ agents, importers and job- 
bers alike. The demand for certain summer fabrics was 
favorably influenced by more spring-like weather, anda 
slight impetus to the trade in men’s-wear woolens was given 
by the appearance in the market of a number of wholesale 
clothiers from the principal manufacturing centres in the 
interior; but staple cotton goods ruled very quiet in first 
hands. The jobbing trade was fairly active at times, but 
retailers continued very cautious in their operations, and their 
purchases were mainly confined to small parcels of choice 
novelties, and to such ‘job lots” of calicoes, dress goods, 
ginghams, &c., as jobbers offered from day to day at tempt- 
ingly low figures. Values are nominally unchanged, and 
really desirable goods are held with a fair degree of firmness, 
but it is a buyers’ market for such fabrics as are not in strict 
accordance with the present demand. 

DoMEstTiIc Cotton Goops.—The exports of domestics for the 
week were only 1,284 packages, of which 637 were shipped to 
Great Britain, 139 to Venezuela, 137 to Hayti and smaller lots 

‘to other destinations. There was a continued light and unsat- 
isfactory demand for brown and bleached cottons at first 
hands, and prices remain very low and unremunerative to 
manufacturers. Colored cottons were for the most part quiet, 
but low prices enabled agents to effect considerable sales of 
denims, and some fair orders were placed for special styles 
of cheviots. Wide sheetings were in steady request, and a mod- 
erately increased business was done in silesias and flat-fold 
cambrics. White goods and quilts were in moderately good 
demand, and firm at ruling quotations. Print cloths were 
dull and weak, with small sales of 64x64 ‘‘spots” at 3 1-16c., 
and 64x64 ‘‘futures” at 3!gc. less 1 per cent, while 56x60s 
were nominal at 2 11-16@2*{c. less 1 per cent. Prints were 
in irregular demand by package buyers, but there was a fair 
business in choice fancies at unchanged prices, and some 
large lots of indifferent work were closed out to jobbers at 
very low figures, and sold by the latter correspondingly cheap. 
Ginghams, lawns and woven and printed wash fabrics were 
fairly active in jobbing circles, and a steady call for small 
re-assortments of these goods was experienced by the mill 
agents, 











PrINtT CuLOTHS.—The following shows the course of the 
market during the week: 


























MARKET. SALES OF FUTURES. 
ae Be 
ac aie Aacovalms March. April. May Total 
Tone. |Price.| Tone. > 
Saturday. | Dull. | 315 | Quiet. needa toc Gag <i Sane 
Monday.. pan. | 815 | Quiet. ae Sai aie mie oo 
Tuesday.}/ Dull. | 845 | Quiet. [Erice “lease "lsales 2)... 
Wea'day.}/ Dull. | 815 | Quiet, [fu0? “"leuee -'lsales 2... 
Thursday}! Dun. | 915 Quiet. [Eee “Snes “lsalee 2) ce 
Friday... is pen naapueckssehedchsdossncdeetes Ro eee! Peer rery Tres tee 
FOCAL... .bocccccsccse J cccccclececsecocscot sencee fF « ccsree Ut  ‘eesce | veces 























Transferable N otioes—“Saturday, 3 1: 15; Monday, ey "05; 
day, 3°10; Thursday, 3°10; Friday 


DOMESTIC WOOLEN Goops—The market for men’s-wear 
woolens has presented a somewhat more active appearance, 
because of a moderate influx of intending buyers from such 
manufacturing centres as Chicago, Cincinnati, Milwaukee, 
Cieveland, Rochester, &c. There was, however, no real activity 
in this department, and transactions were mainly confined to 
placing relatively small orders for heavy worsteds, cassimeres 
and overcoatings for future delivery. Satinets were in moderate 
request, and Kentucky jeans were exceedingly quiet. Cloak- 
ings have met with some attention, and Jersey cloths were in 
fair though lessened demand. Tricots, sackings, suitings, &c., 
continued in steady though moderate request, and there was 
an irregular inquiry for worsted dress goods, while flannels, 
blankets, shawls and skirts have relapsed into the quiet condi- 
tion usually witnessed at this stage of the seasun. 

ForREIGN Dry Goops.—THfe jobbing trade in imported goods 
was moderately active, but the demand at first hands was 
chiefly restricted to small parcels of seasonable specialties, as 
printed and woven wash fabrics, dress goods, grenadines, 
foulards, summer silks, &c. Staple fabrics, as linen goods, 
handkerchiefs, laces, embroideries, white goods, hosiery, &c., 
were sluggish in first hands, but a fair distribution was made 
by jobbers. Silks and dress goods were repeatedly offered at 
auction, but with unsatisfactory results. 

Importations of Dry Goods, 
The importations of dry goods at this port for the week 


Weandan: 3 io; "Wednes- 









































































































































ending April 2, 1885, andsince January 1, and the same facts 
for the corresponding periods are as follows: 
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